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Treasury Financing Operations 


June Certificate Maturity 

On May 4, 1950, the Secretary of the Treasury 
announced that new issues of 13-month 1-1/4 percent 
Treasury notes dated June 1 and July 1 would be 
offered in exchange for the one-year 1-1/4 percent 
certificates of indebtedness maturing on those dates. 
The June maturity amounted to $5,019 million and the 
July maturity to $5,601 million. 


Subsequently, subscription books were opened on 
May 22 for a new issue of 13-month 1-1/4 percent 
Treasury notes, Series D-1951. Exchanges were made, 
par for par, for the one-year 1-1/4 percent certifi- 
cates of indebtedness, Series E-1950, maturing 
June 1, Cash subscriptions were not received. 
Subscription books were closed at the close of 
business on May 25, 


The new notes are dated June 1, 1950, and bear 
interest from that date at the rate of 1-1/4 percent 
per annum, payable with the principal at maturity on 
July 1, 1951. The notes were issued in bearer form 
only, in denominations of $1,000, $5,000, $10,000, 
$100,000, and $1,000,000. The issue is not subject 
to redemption before maturity. 


Reporte to the Treasury on the ownership of 
Government securities indicate that on March 3], 
1950, about 57 percent of the maturing certificates 
were owned by reporting commercial banks and 
Federal Reserve Banks. The ownership figures for 





Note: Details of Treasury market financing operations are 
shown in the tables on “Offerings” and"Disposition", 
respectively, of marketable issues of bonis, notes, 





March 31 are the latest published for the holdings 
of commercial banks. 


Subscriptions to the new notes amounted to $4,817 
million, leaving $201 million to be paid in cash. 


Call of Two Issues of Treasury Bonds 

On May 12, the Secretary of the Treasury an- 
nounced that the bonds of two outstanding issues which 
may be redeemed at the option of the United States on 
September 15, 1950, are called for redemption on that 
date. These issues are the 2-1/2 percent Treasury 
bonds of 1950-52, dated September 15, 1938, due 
September 15, 1952, and the 2 percent Treasury bonds 
of 1950-52, dated April 15, 1943, due September 15, 
1952. The announcements stated that holders of these 
bonds, in advance of their redemption date, may be 
offered the privilege of exchanging all or any part 
of their called bonds for other interest-bearing 
obligations of the United States,in which event 
public notice will hereafter be given. 


Treasury Bills Refunded and Increased 

Treasury bills matured in May in the amount of 
$4.0 billion, and new offerings totaled $4.4 bil- 
lion, Each of the four maturing issues amounted 
approximately to $1,000 million and each of the 
four new issues to $1,100 million. The average 
rates of discount on the May offerings were 1.166 
percent on May 4 and 11, 1.165 percent on May 18, 
and 1.167 percent on May 25. 





and certificates of indebtedness, and in the table "Offer- 
ings of Treasury Bills", in this issue of the "Treasury 
Bulletin", 






















































































SUMMARY OF FEDERAL FISCAL OPERATIONS 
(In millions of dollars) 
Trust Net Net Levels, end of od 
Budget receipts and expenditures 1/ Seattanttiy wed yee , peri 
etc. - net Clearing | in in General) Debt outstanding 
Period Net Expend- | Surplus, receipts, account | public Fund bal- aes 
tures or xpend- debt . 
receipts y aetacss - laeeoes (-) Sree, 5 al re ee. Public | Guaranteed | Tiel 
(-) 3/ 4 (-) (-) debt securities | Scurities 
4,979 1,75 2,777 3 - 2,646 -128 2,553 36 425 4,665 41,089 
5,802 6,979 1,177 99 - THO -338 2,216 37,165 4,853 42,018 
5,103 8,966 3,862 1,210 P 3,275 622 2,838 ko, 4ho 5,451 45,890 
5,265 9,183 3,918 4b3 - 2,528 -947 1,891 42,968 5,529 48,497 
7,227 13,387 -6, 908 ° 5,99% The 2,633 48,961 6,370 55,332 
WEE. ccccccececs | 22,696 34,187 -21,490 -1,613 - 23,461 358 2,991 72,he2 4 568 76,991 
ee, a 79,622 -57,420 -338 - 64 27% 6,515 9,507 | 136,696 4,100 140, 
1Dbh.ccececcedee | 43,892 95,315 -51,423 -2,222 - 64,307 10,662 20,169 201,003 1,623 202, 
WB ages cccewnes , 762 98, 703 53,941 791 - 57,679 4,529 24,698 | 258,662 433 259,115 
WNE .ececesesese | 40,027 60, 703 -20,676 “52k - 10, 740 “10,460 14,238 269,422 476 269, 
) , ee 40,043 39,289 Th -1,103 555 11,136 -10,930 3,308 258,286 90 258,376 
pbaeonscowas 211 33,791 8,419 -29h -50T -5,99% 1,624 4,932 252,292 B 252, 
IDN9.ccecececcee | 38,246 40,057 -1,81 -495 366 478 -1, 3,470 252,770 27 252, 
1950 (Estimated) | 37,763 43,297 ~5,533 -354 200 5,630 -58 3,413 258, 400 39 258,439 
1951 (Estimated) | 37,306 42,439 -5,133 -218 - of 48 3,461 | 263,800 bb 263 , Blk 
16,290 57,751 41,461 -1,788 - 50 ,232 6,983 10,543 108,170 4,301 122,471 
34,483 90,17% -55,691 -266 if 57,707 1,751 229% 165, 4 ,230 170,108 
° 43,531 97,181 53,650 -1,161 - 6h, 753 9,9he2 22,236 230 ,630 1,514 232,1b4 
WDU5..cerececees| 43,928 87,522 -43,508 -123 - 47, 48h 3,767 26 ,003 278, 567 278,682 
WN ccccscesece | 30,000 41,322 “2,512 -1,386 362 -18, 966 -22,502 3,502 259, 339 259,487 
1DkT...ecccesees| 41,010 38,576 2,434 -350 -2h0 -2,2h9 -ho5 3,097 256 ,900 & 256 ,981 
IDNB...ececeeeeed 41,450 36,209 5,2h1 -229 199 =k; 100 1,112 7208 | 252,800 55 252; 
Weeccorcscecs| 96,12 41,714 -3,592 -502 234 4,331 471 4,679 257,130 30 257,160 
Months: 
~~ 1ghB-Jenuary....| 4,196 2,800 1,396 259 222 -326 1,552 4,648 | 256,578 TT 256 ,651 
February... 4,158 2,228 1,934 -19h -101 -1,99 -330 4,318 25% ,605 rs) 254 ,683 
March......+ 5, 87% 3,086 2,788 ~86 -53 -1,615 1,035 5,353 252,990 78 253 ,068 
April...... 2,239 2,541 -302 86 226 -T50 - Tel 4,612 252,2h0 ui) 252,315 
IEF cccccce 2,324 2,222 103 378 -1ab 3 334 h, 252,236 i i) 252,311 
Tune ...se0- 4,859 4,018 8h -685 -226 56 -1h 4,932 252,292 B 252 ,366 
Tuly..ccece 2,096 3,741 -1,645 4 700 1,082 wal om 253,37% 55 253,429 
August..... 2,505 2,335 169 202 -289 -32h -2h1 »832 089 51 253,101 
September’... 4,543 3,066 1,477 -37% 9 -362 Tl 5,583 | 252,687 50 252 , 738 
October.... 2,101 2,911 -810 82 17% -227 -781 4,802 252,460 52 252,513 
November... 2,540 3,163 -623 317 -158 46 -h17 4,385 252,506 57 252 ,563 
December... 4,014 4,102 -88 -219 -163 294 -177 ,208 252,800 55 252,854 
1949-January.... 3,579 3,205 37% -84 340 -179 451 4,659 252 ,620 36 252 ,656 
February. oe 3,381 2,972 4o9 1T2 -51 101 631 5,291 252,721 26 252, 747 
March...ss 5,435 3,652 1,783 -315 87 -1,080 476 5,767 251, 6h2 2k 251,666 
April...... 1,340 3,152 -1,811 -62 213 -1ll1 -1,771 3,995 a5, 30 23 251,553 
May. eeerece 1,945 3,104 -1,159 291 -32h 359 -833 3,163 251, 23 251,912 
TUNG. es e00- 4,767 4 656 11 511 -13 881 308 3,470 252,770 27 252, 
TUly.cesese 1,946 3,434 -1,488 30 218 1,107 -133 3,337 253,877 26 253,902 
August..... 2,479 3,585 -1,106 345 -133 1,975 1,081 4,418 852 27 255, 
September... 4,832 3,995 837 -hoh 20 828 1,261 5,699 | 256,680 29 256 , 709 
October.... 1,881 3,1. -1,230 10 160 98 -962 4,737 256,778 28 256 , 805 
November... 2,344 3,127 -783 299 -36 20h -315 4 hoo 256 ,98e 29 257,011 
December... | 4,192 3,722 469 -272 -88 148 257 4,679 | 257,130 30 257, 
1950-January.... 3,366 3,323 kh 2 589 -265 370 5,049 256 , 865 27 256 ,892 
February... 2,972 2,496 476 170 “11 -497 137 5,186 | 256,368 27 £76 039 
March...... 4, 820 3,269 1,552 -93 122 ~645 935 6,121 | 255,724 2k 255,747 
APPi1L. 2006 1,488 2,847 -1,358 -79 25 -6 “1,419 4,702 255,718 22 255, 7hO 
Source: Actual figures from Daily Treasury Statement; estimates based on with those for other years shown in this table, all transactions 
the 1951 Budget document, including effect of proposed legislation. relating to the Foreign Economic Cooperation Trust Fund (established 
1/ Both receipte and expenditures exclude (1) refunds of receipts and under Section 114 (b) of the Economic Cooperation Act of 1948) have 
(2) payments to the Treasury, principally by wholly owned Government been consolidated ‘with Budget expenditures, beginning with the 
corporations, for retirement of capital stock and for disposition of March 1950 issue of the "Treasury Bulletin". 
earnings. For prior fiscal year figures adjusted to a comparable basis, 4/ Consists of: trust accounts; sales and ons of securities of 
beginning with 1931, see the 1949 Annual Report of the Secretary of the Government corporations, etc., in the market (net); increment on 
Treasury, pages 360 and 361 @@yf; seigniorage on silver; and miscellaneous funds and accounts, 
2/ Gross receipts less appropriations to Federal Old-Age and Survivors Figures exclude retirement of national bank notes chargeable against 
Insurance Trust Fund and refunds of receipts (see "Buiget Receipts increment on gold (fiscal years 1937-39). 
and Expenditures", Table 1). 5/ For outstanding checks and telegraphic reports from Federal Reserve 
3/ To make the figures for the fiscal years 1948 and 1949 comparable Banks; excess of receipts, or expenditures (-). 












BUDGET RECEIPTS AND EXPENDITURES 





Table 1.- Receipts by Principal Sources 
(Im millions of dollars) 























































































Internal revenue }/ Deductions an 
Income and profits taxes Appropriations 
Miscella- to Federal 
Fiscal Buployment Total Gross Refunds Het 
wou Withhe)4 taxes Taterna; | 1sternal [Customs | receipts| receipts | CM-Age ant | of receipts 
wy Other totar | 3/ revenue | **venue vy mete vee we | a 
ae eg 2/ aut Fund y 
IRR. ccccccocccccccce . 7,960 7,960 1,186 3,887 12,993 389 295 13,677 896 & 12,696 
IPRS .cocccccccecccece . 16,098 | 16,094 1,498 4,553 22,1bs = ,s0e 1,130 70 22,202 
Wr cccccesecsccscces| 9,95 26,262 | 3%,655 1,739 5,291 41,685 31 3f8 45, 4e1 1,292 257 43 ,892 
WS .cececcsecesesese| 10,209 | 26,88h | 35,173 1,760 6,989 | 43,902 32 3, 7,750 1,310 1,679 ’ 
WE cececceseceseres| 9,392 | 22,493 | 30,685 1,701 7,725 | 40,310 35 | 3,892 | &b,238 1,238 2,973 40,027 
WaTrcccccccccecsccee| W 19,292 29,306 2,02h 8,089 prey 4,635 kk 508 1,459 3,006 bo, 0&3 
ables] wags | eps | ap | em | 83a Rvbs | ace | sia | s6iomn | lee «=| «Blom | fase 
WP. ccccccccccccccce| Dy 19,641 | 29, 2,477 8,348 9307 385 2,062 42,7 1,690 2,838 38,266 
1950 Eetimated)..... 9,839 19,307 29,146 ee 8,328 40,512 373 1,298 k2,185 2,285 2,177 31,73 
1951 (Estimated)..... | 10,075 | 18,689 | 28,76% i, 8,334 | 61,68 | 375 | 1,266 | 43,he2 3,715 2,151 37,306 8/ 
1GhO-Tuly...esecssess 55h 655 283 65 653 1,927 25 100 2,061 57 1,986 
AUGUBt.seesesess| 1,162 oT { 1, sob Th9 2,720 32 165 2,917 382 57 2,479 
September....... 657 3,237 | 3,893 Lode Tus 4, 752 33 101 4 885 45 4,832 
October...eseees 56h 496 1,060 65 753 1,879 35 i) 1,993 62 kg 1,861 
November.......+ 1,134 355 1,489 356 Te2 2,566 37 12h 2,727 337 WB 2,3hh 
December.....+++ 695 2,520 3,21 139 720 4, 07% 35 147 4,255 59 4,191 
. 588 1,957 | 2,585 67 645 3,257 37 186 3,480 &7 67 3,366 
1,310 1,032 2,342 Shh 599 3, 48h 5 88 3,607 398 238 2,972 
TT 3,655 4, k29 362 701 5,492 3 88 5, 229 573 » , 820 
479 788 | 1,267 3 629 1,989 3h 69 2,092 8% 518 1,488 
7,9U% 15,101 | 23,015 2,239 6,885 32,140 3h 1,156 33,640 1,610 1,710 30,321 
Source: Actual figures from Daily Treasury Statement; estimates based on shown here are based on the Daily Treasury Statement and therefore 
the 1951 Buiget document, including effect of proposed changes in em- @iffer scmevhat from those in the Buiget. 
Ployment taxes and miscellaneous receipts. Receipt classifications Footnotes at end of Table 5. 


Table 2.- Expenditures by Major Classifications 
(In millions of dollars) 










































Interna- Interest Veterans ' 
Fiscal year Total National tional on the Adminis- Other 
or month 5/ o/ jo/ defense finance public tration 
and aid 10/ dedt 12/ 
34,187 28, 266 - 1,260 & 
79,622 73,297 - 1,808 Be 1,9 
95,315 89,720 sal 2,609 730 2, 
? 90,501 om 3,617 2,060 2,525 
66,703 43,870 727 722 4,253 2,133 
IPT. cecccecccccccocccccccocose 39,289 16,812 4,928 4,958 259 5,332 
(per toe maT aE 33,792 113500 4183 4,212 biz 6,467 
WAP cccvccccccccccccccccccecese 40,057 12,158 6,011 5,339 6,878 9,670 
1950 (Eetimated)...... ildatawalil 43,297 13,434 5,453 x 5,725 6 , 766 11,918 r 
1951 (Retimated).......000000 - 42/439 13,837 37 r 5,625 5,989 12,613 r 
WO Tuly.ccccesccccecces 3S 1,040 478 322 4h 1,100 
BR cccccceece 3, 1,173 hol 125 522 1,343 
bieidovdadeabouse 3,995 1,032 455 Shh 859 106 
October... ccccecccccccesece 3,111 1,006 39h r 255 512 gh3 r 
Bovember...scccccccecscece 3,127 1,063 3 306 5h7 858 ? 
December....scccsccesccece 3,722 1,100 34 1,008 489 TB r 
1950-Janwary...ccecesececcseces 3,323 1,05 29h r 63 516 996 r 
PORTE ec ccccccccescsccee 2,496 325 r 161 502 56h r 
Maroh.......+0- Séeegonsese 3,269 1,061 3D r 636 588 609 r 
Aprils. .ccerececees seeeees 2,847 9TT 34h 18% 509 833 
Fiscal year 1950 to date....... 32,909 10,450 3,787 4,003 5,538 9,130 
Source: Actual figures from Daily Treasury Statement; estimates based on the and therefore differ scmewhat from those in the Buiget. 
1951 Buiget document, incluiing effect of proposed legislation, Expenii- Footnotes at end of Table 5. 


ture classifications show here 























BUDGET RECEIPTS AND EXPENDITURES 








Table 3.- Speenes for National Sotense and Related Activities 
(In millions of dollars) 




























































Department | Department | Department | Payments a Surplus | Deconstrucn | strategic 
Fiscal year Tote. | of the of the of the under Armed | \.stime UNRRA preperty | pinence Other 
or month Air Force Ne Forces hetenhes a cn | SFitical 2/ 
13/ Frid cy Leave Act 18/ a materials 
2o/ 
Wir isisciscscisces} MA - la 8,580 - 9e9 . - 2 - 2,% 
19N3. cccccdcccecccece 75,297 3 ie’205 207888 x 2,776 = = 33b9 ia 6!1B0 
1 eee eeereseeereses 89,720 a boned = .298 5 3,812 e mad 2,682 cart yet 
WAG cccccccsdcceccse | 90,902 - 50,337 30,08 - 3,227 ls - kt2 - 2305 
1 Seeeeeeeesesceeee 48,870 = 27, er} ° 694 664 106 328 - 4,117 
WhTcccccccescccsece| 16,812 - 6,911 4,998 986 271 1,501 bho 138 n 
1 Secor eseseseeeres 113500 < *0h6 4/172 27 2TT "268 4 bead 98 % 
1 eeeeeeseceererere 12,158 1,690 5,417 4 *hi2 10 136 25 = OK Tl 
1950 Estimated)..... 13,434 3,745 4,307 239% 2 162 bed u ™ 580 232 
1951 (Eetimated)..... 13,837 4,415 4,175 160 * 222 - 3 - 650 211 
WDN9-Tuly.ccccccccece 1,040 155 463 356 * 6 * 1 - Sse 6 
AUBUBt.ccccesees 1,13 205 515 400 * 8 * 1 - 8 5 
September.....+. 3032 279 332 354 * 8 - 1 - 15 
October. secceere 1,006 329 230 378 * & * ee - 45 20 
November...s+++-| 1,063 298 329 376 * 7 - 1 - 37 20 
December.....+.. 1,100 352 318 367 ° 6 ° * - 30 29 
1950-January.cecreses 1,054 305 335 357 * 8 @ 1 bad 3h 15 
Fobruary.....++ guh 297 298 * 8 - * - 22 2k 
March. ..escsesss 1,061 293 410 286 * 10 * * - 32 29 
Me oskessns 9TT 311 300 306 » 13 - * - 32 15 
Fiscal year 1950 . 
CO Gate. ccccccccces 10,450 2,819 3,529 3,476 * i (3) * 6: - 365 177 
Source: (Same as Table 2). 
Footnotes at end of Table 5. 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
Bretton Relief Govern- 
Woods Export- Credit Greek- in war ment and Economic Foreign China Matual 
Fiscal year Total Agree- Import to Turkish | devas- relief Coopera- Aid Aid defense Other 
or month nai Bank United | assist-| tated | in oc- tion Act | Act of Act of | assist- | 2h/ 
Act 22/ Kingdom | ance coun- owpied 1947 1948 ance 
tries areas 23/ 
SOE oc cbisiscceesiias 7T27 1599 568 = @ © = ad es e e e 
ls Te cccccccccescccces 4,928 1,426 938 9050 ed ° 514 = e S od es 
IGKB. ..cccccccccecccce | %,I43 - 465 1,700 161 272 881 134 498 - =o 33 
IND. rccccaccdecececes | OOAl - -60 - 279 10 1,329 & ,Oh3 ir) 296 - 39 
1950 (Estimated)...... 22453 r - 7 - 195 5 992 r 3,895 2 * 160 133 r 
1951 (Eetimated)...... | 4,374 r - 48 - > - 279 3,250 1 2 hhs 349 r 
1DK9-Tuly..cccscccccecs 478 - -23 - 33 * 13 354 ed 1 - bad 
Cecccccccces h21 - 5 - 6 ° & 319 « 2 © 5 
lo cocccce 455 - 6 - 16 * 14 31s * 1 ~ a 
- 6 - 18 * 100 260 * -7 - ljr 
333° ; 5 “ee . 68 260 . 3 : gS 
347 - «4 - 8 * 52 276 bed 1 - 3 
1950-January....ssse00 29h r - ~20 ; “12 ° 3% 267 ; ° 1 > 
Fe Secseccce - 1 - 10 * r * r 
reorder] eet ms ama i fake Oe ed be 
ABTIL. cn ccccccccce 3hh - 6 - 7 a 58 263 * -1 5 1 
Fiscal year 1950 
to date....escccsees| 3,787 - 13 - 92 * 697 2,907 -1 6 1 9 









































Source: 


(Same as Table 2). 
Footnotes at end of Table 5. 























BUDGET RECEIPTS AND EXPENDITURES 


Table 5.- "Other" Expenditures 
(In millions of dollars) 
































Ala to Social Public Bouring Direct Atomic Miscelle- 
on Kg Total agriculture security vorks and home pa — Energy neous 
2/ “ 18/ 21/ 28/ 29/ Commission 30/ 
4,105 1,385 656 673 -201 970 - 622 
1,914 585 32 535 -354 299 - 118 
2,256 696 798 425 -360 17 - 679 
Wscdbessecececenessense 2,525 969 807 313 307 * - The 
Dedevs chaccccsccctecdece 2,133 -203 845 359 -2h6 - - 1,378 
IMTesecccsverecscscceccees 5,332 1,226 1,066 690 129 - 159 2,062 
UDB. ..reccececeserececeres 6,467 782 1,619 1,126 -68 - 456 2,553 
IMG. .ceececccccesscecseecs 9,670 2,661 1,696 1, 56 : 647 3,201 
1950 (Estimated)........... 11,918 r 2,838 1,971 1,813 -h9 - 673 4,673 r 
1951 (Estimated)........+++ 12,613 r 2,400 2, 2,013 16 - 817 5,017 r 
1,100 64 5h7 140 -12 - 50 311 
1,343 327 157 153 “11 - 36 681 
1,106 495 62 168 a4 . hl 345 
g43 r 2he 228 1h -28 - uh 313 r 
&8 r 212 1 168 -13 - 38 343 r 
Te r 311 8h 130 -26 - 46 233 r 
1950-January...ccccoceceses 996 r 314 186 125 -37 - ho 368 r 
POUPURTZ..cccccccseces 564 r 12h 102 86 -15 - ko 225 r 
ad besincesetcdaee 609 r 127 15 108 -29 - 38 288 r 
ica dénnnnabivedees 833 217 181 10h -28 - 45 315 
Fiscal year 1950 to date... 9,130 2,433 1,732 1,327 -203 - 420 3,421 




















/ 


/ 


x 


eR ee 


tees 


R be E 


Source: 
1/ For furthey detail, see tables under "Internal Revenue Collections". 
2 


(Same as Table 2). 


Receipts of Victory taxes withheld pursuant to the Revenue Act of 1942 
are classified as “Other” income and profits taxes. 

Consists of receipts for old-age insurance, unemployment insurance, 
railroad retirement, and health insurance in the 1951 estimate; for 
details see Tables 7 and 8 in this section, Excludes railroad unemploy- 
ment insurénce contributions, which are included in "Other receipts”. 





Includes proceeds from sale of surplus property and from Govermmnt- 
owned secupities; also deposite resulting from iation of war 
contracte {see "Treasury Bulletin” for February 1945, page 5). 

Both budge? receipts and buiget expenditures exclude payments to 
Treasury, principally by wholly owned Government corporations, for 
retirement! of capital stock and for disposition of earnings (see 
“Treasury Bulletin” for February 1949, page A-2). 

See Table 7 in this section. 

Excludes interest on refunds. 

Allows for deduction of appropriation of $250 million for Health 
Insurance Trust Fund, under proposed legislation. 

In addition to the exclusion of certain payments to the Treasury as 


indicated in footnote 5, total expenditures shown here exclude refunds 

of receipts (see Table 1 in this section), Interest on refunds is 

shown under "Other" expenditures. Budget expenditures also exclude 
amounts for public debt retirement which are chargeable to the sinking 
fund, etc., under special provisions of lav, and include transfers to 
trust accounts and net expenditures of wholly owned Government corpo- 
rations, etc., except payments to the Treasury mentioned above. 

To make the figures for the fiscal yeare 1948 and 1949 comparable with 
those for other years shown in this table, all transactions relating to 
the Foreign Economic Cooperation Trust Fund (established under Section 
114 (bd) of the Economic Cooperation Act of 1948) have been consolidated 
with Buiget expenditures, beginning with the March 1950 issue of the 
“Treasury Bulletin”. 

Beginning November 1, 1949, interest on the public debt is reported as 

an expenditure when such interest becomes due and payable, as distin- 
guished from the previous practice of showing it as an expenditure at 

the time interest was paid by the Treasurer of the United States. In 
orier to take care of the transition in the basis of reporting, the 
expenditures for interest in the fiscal year 1950 represent not only the 
interest which becomes dup and payable during that year but also the in- 
terest for prior years which had not been presented as of June 30, 1949, 
for payment by the Tr of the United States, amounting to 

$225 million, 

Includes public works undertaken by the Veterans’ Administration. 

See footnote 14/, 

Includes expenditures on behalf of the Department of the Air Force which 
are made out of appropriations to the Department of the Army, but excluies 
expenditures as follows: those shown separately in Table 3; international 
finance anf aid, shown in Table 4; river and harbor work and flood control, 
inclufied in Table 5 under "Public works"; and Panama Canal. War expendi- 
tures of the Panama Canal, all prior to July 1, 1947, are included in 
Table 3 under "Other"; other expenditures of the Panama Canal are incluied 
in Table 5 under "Miscellaneous". 

Excludes expenditures shown separately in Table 3, and those for interna- 
tional finance and aid, shown in Table 4, 

Excludes expenditures shown separately in Table 3. 

Beginning March 1948, includes reimbursement for expenditures by the De- 
partments of the Army and the Navy for care and handling of surplus 


property overseas. 
Effective January 1, 1950, certain administrative functions of the 
General 





Services Administration were consolidated pursuant 


to Section 106 of Public Law 152, approved June 30, 1949, and 
appropriated funds relating to such functions were transferred to 
and combined in one operating account. Accordingly, expenditures 
by this agency for surplus property disposal ani for public build- 
ings other than construction are not reported separately after that 
shown 


date, and are not incluied in the totals for these 


e B 


ReB 


B 


Re 


& Be 


purposes 

in Tables 3 and 5. Figures for the preceding months of the fiscal 
year 1950 have been revised to a comparable basis. 
After July 1, 1947, expenditures for national defense ani related 
activities were not segregated from the other expenditures of the 
Corporation and ite affiliates, which are incluied in Table 5 
under "Miscellaneous". 
Prior to July 1, 1946, expenditures for this purpose were not 
shown separately from "Other" Treasury Department expenditures, 
included in Table 5 under "Miscellaneous". 
For content before July 1948 see “Treasury Bulletin” for 
September 1948, page 4, and February 1948, page 7, except that 

with the fiscal year 1947 figures have been revised to 
include expenditures of the National Advisory Committee for 
Aeronautics. Beginning July 1948, consists of expenditures of 
that Committee, the Selective Service System, ani the Office of 
the Secretary of Defense. The latter incluies retired pay for the 
military services beginning September 1949. 
Excludes expenditures made through the Bank under Economic 
Cooperation Act of 1948. 
Beginning Jme 1949, includes expenditures for agricultural com- 
modities and raw materials for occupied areas. 
Consiste principally of expenditures by the Department of State for 
the International Children's Emergency Fund and for the loan for 
construction and furnishing of United Nations Headquarters; and 
Korean aid, 
Department of Agriculture expenditures except those included in 
Tables 3 and 4 and those for forest roads and trails, included in 
Table 5 under "Public works". 
For more detail of these expenditures; see Tables 7, 8, ani 9. 
Consists of expenditures for the following: public roads, except 
assistance to Greece ani Turkey; public buildings, consis of 
construction only, beginning with July 1949 (see fesmnste I> and 
Bureau of Community Facilities (these three categories of expenii- 
tures having been under the Federal Works Agency until it was 
abolished by Public Law 162, approved June 30, 1949); Bureau of 
Reclamation; Tennessee Valley Authority; river and harbor work and 
flood control under the Department of the Army; and forest roads 
and trails. under the Department of Agriculture. Prior to July 
1949, included all other Federal Works Agency expenditures except 
those included in Table 3. 
Excludes expenditures included in Table 3. 
Not classified separately for fiscal years after 1945, For addi- 
tional information, see "Treasury Bulletin" for August 1945, page 6. 
Includes expenditures for executive departments not included else- 
where (including interest on refunds of receipts) and for legisla- 
tive and judicial functions; Govermment contributions to Goverment 
employees’ retirement; aids to education, labor, finance, commerce, 
industry, and civil aeronautics; Panama Canal, except war expendi- 
tures; Post Office deficiency; and for 1950 and 1951 estimates, 
reserves for contingencies. 
Lees than $500,000. 
Revised to incluie Korean aid in Table 4 under "Other", Expendi- 
tures for this purpose were not shown separately in the Daily 
Treasury Statement prior to April 1950 issues. 





























































BUDGET RECEIPTS AND EXPENDITURES 
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Table 6.- Summary by Months and Calendar Years 
. (In millions of dollars) 
Calendar year Jen, Feb. Mer, Apr. May June July Aug. Sept. Oct. Nov. Dec. Total 
Net buiget receipts }/ 
IWDB.ccocecscccreseses 267 hhh 672 295 345 668 
abana nee sac 267 3 682 208 3h0 552 260 2? 61. 2Te 3 = 4,851 
1 Ce eeeeeeeeeeeereee 309 39 T91 296 39 599 325 3 327 3 5,712 
WEL ccccccccccceccece| 39 &ll 1,55 283 3 1,270 hO7 390 3 437 558 | 1,205 8,467 
cocccccccccccoccce | ITA T1 3,53 556 2,469 RB9 581 2,511 599 59h | 2,695 ;290 
IGS .ccasccsssocsccpes| (1 cnx) 5,202 1,508 1,472 4,567 2,001 2,71 5, bbl 2,02h 2,093 | 5,730 483 
1Dbh. eecccccccsecscece | 2740 2,494 6, et 2, 6,182 2,078 2,432 27803 1, 2,105 Feral 3,531 
DMS. ceccccccccesesese | 3,459 3,613 6,661 2, 2,900 5,702 2,435 2,656 J 2,003 _| 2,322 ,067 43,928 
19N6. cccccccccccaccces | 397710 3, 50h 5,501 2,159 2,243 3,963 2, | 2,266 4, 2, 2,268 | &,050 38,810 
DMT. seccccccccccccece | 372d 4,196 5,342 1,962 2,297 4,929 2,261 2,438 hy 2,339 2,692 | 4,197 41,010 
IGNG. peccccdcccccccecs | 8,296 7 5, 87% 2,239 2,32h 4,859 2,096 2,505 4,543 2,101 2,560 | &,014 41,450 
i ccavosdssivechennt Ge sae 5,635 | 1,380 | 1,965 | 4,767 | 1,9h6 | 2,679 | &,832 | 1,682 2,3hh | ks 192 38,120 
1990. cccccccccccccccce | 39900 2,972 ,820 1,488 i 
Buiget expenditures 2/ 
ME. nosicsineccodesese 666 103 Tl TTT 967 835 
WWPecccccceccccccccce| 653 585 785 665 69h 88h 956 1,020 692 & 7a 5 9,151 
WhO. ccccccccececccece| 577 62k 798 mT10 605 88h 843 81 ms 1, 9,645 
WEL cccccccccecesocce 14233 1,076 1,482 1,404 1,352 1,591 1,631 1,668 1, 2,328 1,890 | 2,68% 20,229 
Whe sc yocccccccccccece| Sy 2,652 3,515 3,939 4,400 4,810 5,257 5,456 5,921 6,18 6,012 | 6,926 57,751 
1943 .sseecsesssecscee | 5,728 6,358 | 7,%6 | 7,300 | 7,475 | 8,260 | 7,499 | 7,832 | 7,667 6 “7,987 | 7, The 90,17% 
19bh...ccecececesesese| 7,737 | 8,022 | 20,h2 | 7,337 | 6, 8,631 | 8,018 | 8,208 | 7,779 Bose Lott 8,327 7181 
INT 56s cccndesessesees | OAM 7,127 | 9,034 | 7,758 | 8,927 | 9,540 | 8,562 | 6,969 | 6,372 | 5,619 4,530 | 4,962 522 
WR. dissocvdseckshabsel SAD 3,340 3,598 | 3,750 3,37% 4,836 3, 2,7%5 | 2,663 2,860 2,453 | 3,605 41,322 
IMT eesecesecececeeees | 3,019 3,731 | 3,239 | 3,407 | 3,266 | 4,996 | 3,553 | 2,962 | 2,673 | 2,398 2,143 | 3,176 38,576 
1948. ..0. 2,22h 3,086 2,541 2,222 4,018 3, 7h 2, 333 3,066 2,911 3,163 | 4,102 36,209 
19b9. 0006 2,972 3,652 3,151 3,104 h 656 3,434 3, 3,995 3,11 3,127 | 3,722 41,714 
1950.s006 2,496 3,269 2,847 
Budget surplus, or deficit (-) 3/ 
eee -399 -259 -80 483 -622 -166 
IPG. cccccssecccectene| “Sp -222 -103 -h57 -354 “38 -655 -21 -480 -2T3 , -k 300 
IGRO. cocccccccesccesse| °360 -18h -7 -hlb -213 - “519 -361 a —_ -532 -452 339538 
Dhl cccccccceccccccce| -T99 -665 T | -1,082 -966 -321 | -1,22h | -1,278 - -1, -1, -1,479 -11, 
DHA cecccvscecsececes 2,109 -1,901 23 | -3,253 -3,Sb6 | -2,342 | -4,518 | -4,875 | -3,410 | -5,565 -5,417 | -4,232 41 ,b61 
19b3. cecccccccceseccce 5, 9N6 5 -2,553 | -5,792 | -6,002 | -3,693 | -5,898 | -5,12 -2,227 | -5,595 -5,05% | -2,01 -55,691 
B9NS sc dcnccssccovetens PED oa *5’heo | hfe | <3’om | e'eko | -3'o57 | sore | owen | W€ -5,706 | -3,00h | -53,650 
AGUS cccsebeccoecccena tee -3,514 | -2,373 | -&,972 | -6,028 | -3,838 | -6,126 | -4,293 | -1,497 | -3, -2,208 ~895 43,594 
1946. oresccccccccecece -1, 082 2h3 1,902 | -1,591 | -1,131 -873 | -1,105 -499 1,723 -420 -165 ks -2,512 
kT cccccccccscecccce| . 106 46h 2,102 | -1,445 - -67 | -1,272 -52h 1,940 -55 5k9 | 1,022 - 2,43h 
IND css ccescccgussecse | 1,998 1,934 2,768 - 103 Shi | -1,645 169 1,477 -810 ~623 -88 5,261 
INO. ccccccccccccecece "37% *h09 1,783 me 1 -1,159 lu -1,488 “1,106 "83 -1,230 -783 469 -3,592 
1950. ccccoscccescocose 476 1,551 | -1,358 
Source: ‘Daily Treasury Statement. wholly owned Goverment corporations, etc., except payments to 
1/ Gross receipts less deductions for appropriations to Federal Old-Age ani the Treasury mentioned above. In order to make the figures for 
Survivore Insurance Trust Fund anf for refunis of receipts. the fiscal years 1948 and 1949 comparable with those for other 
2/ Excludes refunds of receipte, which are shown as a deduction from receipts years shown in this table, all transactions releting to the 
(see footnote 1), certain payments to the Treasury, principally by wholly Foreign Beonemic Cooperation Trust Fund (established under 
owned Government corporations, and amounts for public debt retirement Section 114 (b) of the Economic Cooperation Act of 1948) have 
which are to the sinking fund, etc., unfer special provisions been consolidated with Buiget expenditures, beginning with the 
of law; includes transfers to trust accounts, and net expenditures of March 1950 issue of the “Treasury Bulletin’ 
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BUDGET RECEIPTS AND EXPENDITURES 





ity Act - Budget Receipts and Expenditures 


(In millions of dollars) 











































































































Receipts 
Excess of Gross receipts Deductions 
Fiscal year net receipts, 
or Sc. Sesdal cooméy Came Appropriations to Refunis of | tet 
Total Federal Insurance Federal Federal Old-Age and social receipts 
av Contributions Act Tax Act Survivors Insurance sccuri ty 
(Old-age insurence) | (Unemployment insurance) | ™ st Punt 2/ taxes 3/ 
MD necccedecnesonces -36h, 1,015.6 695.6 9 895.6 3.3 136.6 
Mi cdaccstovcteseses "368.8 1268.9 1,130.5 ak 1,180.5 2.7 155.7 
WR ieccacvvvccaccscce -34h 3 1,472.0 1,292.1 179.9 1,292.1 4.0 175.9 
IGWB. cccccccecdccsoces -306.7 1,494.5 te 4 184.5 1,309.9 7.2 177.4 
BB cdc cocccccndcccces -363.5 1,418.1 1,238.2 179.9 1,238.2 5.8 17.1 
WT cccaccdececoncces -573.3 1,644.3 1,499.3 18.8 1,459.5 8.2 176.7 
WRG, ccccccccesccccess ~639.7 1,426.1 1,616.2 4g | 1,616.2 7.2 200.7 
MP decécvdcccccceces -889.9 1,913.1 1,690.3 222. 1,690.3 9.7 213.1 
WDh9-Tuly...ccecececes -152.7 62.1 57.5 4.6 57.5 7 3.9 
De Se -120,8 394.4 380.6 13.8 360.6 1.4 12.4 
September........ -60.8 8.3 7.2 1,0 7.2 A 4 
Ootober....s.eees -148,8 64.7 62.4 2.3 62.5 6 1.7 
November.......++ -96.5 350.6 336.9 13.7 336.9 & 13.3 
December.......+ ~&, 6.3 5.5 9 5.5 4 5 
1950-January.......006 -128.4 66.5 46.8 19.7 46.8 od 19.4 
Fobruary........+ 4O.1 538.7 397.5 141.2 397.5 5 140.7 
Maroh, ..cssccsecs ~-66.5 239.0 229.5 9.5 229.5 1.0 8.5 
AGFIR. ci citvecces -118.8 89.3 &.7 3.7 &.7 1.3 2.4 
Expenditures 
Transfers Grants to States 
to Federal Social Securi 4ldren's Burea: 
Adminis- | Old~Age pre tang S % - 
Fiscal year Total trative | and ra maite the 
or month Survivors Total Maternal Services 
ry Insurance assist | depeatent | the | emf child | for weitere | S7°viee | Mommas 
crippled 
Fund 4g iidren | Mint | services children — s/ 
WO. ccrccccccce 501.1 31.6 - 869.6} 299.1 69.4 8.0 5.9 4.0 1.6 1.4 7.3 
WAS ccocsccoces 52h .5 33.4 - 491.1] 316.9 67.3 8.5 6.5 3.8 1.6 10.7 75.8 
520.2 32.2 . 488.0} 360.6 57.0 10.3 6.2 3.8 1.4 10.9 37.7 
a 48h 1 32.2 - 451.9| 333.6 52.8 10.0 5.4 3.8 14 10.7 34.4 
paewececeecs 537.6 39.2 - 498.4) 361.2 59.3 10.3 6.3 4.2 1.3 2 55.6 
LRT. .esseesees 730.0 25.5 s Teb.l} 525.7 | 113.4 14.9 10.7 7.5 2.0 - 59.8 
INO, cesscececs BhO 20.1 of 19.6} 573.1 141.7 16. 10.5 7.4 3.4 “ 66.6 
INDWieve déiucsé 1,103.0 14.6 3.3 1,085.1} 710.8 190.0 20.3 11.3 8.2 3.7 140.7 
1949-July....... 156.6 1.2 3.6 151.8 87.1 24.8 2. 7 5 8 - 35.3 
August..... 133.2 a . 132.5 98.5 26.4 2. 1.7 1.0 al . 2 
September... 61.2 1.2 - 60.0 35.2 11.6 12 1.3 9 4 - 9.4 
October.... 150.6 1.1 - 149.5 8&9 25.7 2.3 2.8 2.1 >] 31.2 
November... 109.8 1.1 - 108.6 69.8 20.4 2.0 l * ° - 16.2 
December... 83.1 1.1 - 82.0 57.0 17.7 1.6 6 5 6 - 3.8 
1950-January.... 147.8 1.2 - 146.6 8.0 22.8 2.2 1.3 8 A - 39.2 
February... 100.5 1.3 - 99.3 7.8 21.1 2.0 ‘ 2 * - kb 
March...... 75.0 1.3 - T3.7 52.2 15.4 1.4 1.1 1.1 9 - 1.5 
April...... 121.2 1.3 - 120.0 84 28.6 2.4 an 3 a | - 4.5 
Source: Daily Treasury Statement. Geourity Act were discontinued, and thereafter were made under 
6 ee eee ae tions by Congress. provisions of the Public Health Service Act ef 1944. 
Represents appropriations equal to “Social security - taxes" 6/ The Bureau, including the U. S. Employment Service ani the Unemploy- 
collected and deposited as provided under Section 201 (a) of the ment Insurance Service, was transferred from the Social Security 
Social Security Act Amendments of 1939. Aéministration to the Department of Labor under Reorganization Plan 
3/ Tax refunds deducted from receipts exclude interest on refunds, which is Ho. 2 of 1949, effective August 19, 1949. Expenditures for the two 
included under “Administrative expenses”. activities are consolidated in this table, beginning vith the 
s/ Includes expenditures from ‘tions made speci = April 1950 iesue of the “Treasury Bulletin". For Exployment Service 


General Fund of the 





functions, they include the foliowing: direct payments by the 
Federal Goverment to the States beginning January 1, 1942; expendi- 
Wer Manpover 


the Department of Labor to the Social Security Administration. 
than $50,000. 

















Table 8.- Railroad Reti 


BUDGET RECEIPTS AND EXPENDITURES 









rement Act - Budget Receipts and Expenditures 


(In millions of dollars) 
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Daily Treasury Statement. 


1/ Excess of expenditures is covered by appropriations 
2/ rece’ 


Congress 


by ° 
om refunis, which is 


(In millions of dollars) 


administrative expenses 
and interest on refunds of taxes (see footnote 2). 
Less than $50,000. 


to the Railroad 


made specifically for 
Retirement Act, 


Table 9.- Railroad Unemployment Insurance Act /- Budget Receipts and Expenditures 
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Receipts Expenditures 
soo es sn ve: a Trensfers to Railroad 
Fiscal year receipte, or Railroad 
we uh tures (-) unemployment penses (Railroad Unemployment Insurance 
insurance Total rs a oo 
contributions 3/ poe age v Trust Fund 
WABcrcoccecececccosevccescceceosescese 2.1 8.5 6.4 2.5 4 
19h SSSSSESSSSSESESESESESSEESESEEEEESESEEOEE 2.1 10.3 8.2 2.2 0 
+ ease eat ee -2.7 12.1 14.9 3.2 11.7 
Whenvoscccscoocedescesocscec 6 13.2 12.6 3.7 8.9 
SSOOSSSSSEHESEHEHTEOSSSESESOEEOSESOOE -.2 12.9 13.1 3.5 9.6 
1 SSSSSSSSSSSSSSHSSSSSSHSSSESESEOEEES 5 14.2 13.7 4.5 9.2 
i rrcercicerneccposserssostoensnse -6 14.5 15.1 5.5 9.7 
“5.1 9.7 14.8 5.9 9.0 


3.9 
























a/ 


&/ Consists of expenditures from appropriations 
administrative expenses relating to the Railroad Unemployment 
Insurance Act. 


made specifically for 


excess funis of the Railroad Unemployment Insurance Ad- 


Represents 
ministration Fund (under Act of Oct. 10, 1940). 
* Less than $50,000. 
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TRUST ACCOUNTS, ETC. 

















Table 1.- Summary of Receipts and Expenditures of All Trust Accounts, Etc. 
(In millions of dollars) 









































Net receipts Expenditures )/ 
cam a or expenditures Receipts 

(-) Investments Other Total 
WAR ss siseeree Wisduencetenboodhe “1,6 3,218 1,925 2,905 4,830 
1943 COCO R Oe e eee eee eeeresee -33 3,954 3,008 1,287 4,292 
MePistheanadénecédsvcendapacesss “2,222 5,085 4,129 3,178 7,307 
WGancdbobacocedss ncéheatineecwe 791 7,086 5,200 1,09% 6,298 
WB cercpasocccccqsececcesovecce -52k 7,72 3,668 4,568 8,236 
DONT ont chapescccodccescceooseses -1,103 6, 2h 3,362 3,985 7,347 
IAB. ssevsseresaseeesesesecececs - 6,515 3,060 3,750 gyno 
eccocveccccccocccococenseee ~495 5,714 2,311 3,898 6,209 
1950 (Estimated)..... ecececesocce -354 6,709 287 6,776 7,063 
1951 (Estimated). .....ssecesecees -218 8,199 2,311 6,106 8,427 





ag epiatiethocesécbennoshe 30 588 223 335 559 
Sevedeccocndwbeccce 345 1,032 311 376 
Cosvcccocecececose -hok 550 576 378 954 
(ONS Re Rata ie 10 265 -% 361 275 
Saad cedscecesdenséoas 299 659 22 338 360 
BPs bi ccidedccccdccaces -272 16 53 336 389 
WODONE oon caceccocsdeccocse 2 k12 -453 863 410 
February........ eocsdadecee 170 685 ~661 1,176 515 
March......++ Ccccccccccccecs -93 420 -T9T 1,310 513 
Bie ncacccascaciocdevéines -79 305 -275 659 38h 


























Economic Cooperation Trust Fund (established under 


Source: Actual figures from Daily Treasury Statement; estimates based on 
1951 Budget document, including effect of tion. Sestaen amb >) of the Economic Cooperation Act of 1948). These 
1/ To make the figures for the fiecal years 1948 and 1949 comparable with transactions have been consolidated with Budget expenditures, be- 
those for other years shown in this table, they exoluie transactions ginning with the March 1950 issue of the "Treasury Bulletin". 


Table 2.- Receipts by Principal Accounts 
(In millions of dollars) 















































Federal Old-Age Railroed National Service Goverment Government Miscel- 
Fiscal year Total and Survivors Retirement | Unemployment Life Insurance Life employees’ laneous 
or month V Insurance Trust | Account Trust Fund Fund I of Vi 
Fund : Fund funds 2/ 
IKE. coccccccccscccceccccce| 3,228 967 lbh 1,2hh 46 ge 222 50h 
Tis asechenthancecasabigest KEE 1,218 221 1;399 316 90 37 337 
ececccccecccccccececece 5,085 1,395 273 1,567 905 ok 501 352 
WAS. cccccccccccccccccccccs| 7,068 1,4 32h 1,508 2,127 97 557 1,038 
WHS. wecccccccesccesesesecs 7,712 3 312 1,280 2,352 103 61h 1, 
IGN. cccsceccccccccccccoccs = 16s 4 _ +4 134 dng % 
’ 90 1,1 
5, 71s 1392 625 131733 690 92 680 
1950 (Estimated)........2..| 6,709 2,506 663. 1,179 1,103 ge 821 345 
1951 (Estimated)........ eee| 8,199 &/ 4,018 658 1,359 617 91 854 352 
WNO-Tuly..ccccccecccescces 588 61 386 ko 32 4 28 35 
AUBUBt..cesccceceseses | 1,032 361 23 23h 35 4 332 ah 
September’.......see0s 550 18 . 18 bhé h 29 35 
GOUT... ccc cccédnence 285 63 TT 32 35 3 33 he 
November......secevess 659 337 ° 225 34 3 29 30 
December....... esateee 116 22 * 26 5 3 30 30 
1950-January........ etsdeve 412 1a 38 1o 55 4 31 30 
Fovruary....ssseecess 685 398 1 170 56 a 30 26 
March.....+++ eee 420 2h0 1 21 69 . 31 5h 
April..... oscecece dee 305 & 60 32 52 3 30 ko 
Source: (Same as Table 1). 3/ Inclutes Adjusted Service Certificate Fund, District of Columbia, 
V Exclufies receipts of Foreign Economic Cooperation Trust Fumd (all in Indien tribal funds, island possessions, increment resulting from 
1948); see Table 1, footnote 1. reduction in the weight of the gold dollar, and seignicrage on 
2/ Consists of Civil Service and Foreign Service retirement funds. The silver. 
Civil Service fund incluies the former Alaska Railroad and Canal Zone &/ Total inclutes $250 million for Health Insurance Trust Fund under 
retirement funds, beginning September 1949, these two funds having *° Proposed legislation. 
been abolished and their assets transferred in accordance with pro- * Ieee than $500,000. 


visions of the Act of July 21, 1949. 




















June 1950 





TRUST ACCOUNTS, ETC. 








Table 3.- Investments by Principal Accounts 
(In millions of dollars; negative figures are excess of redemptions) 











Feteral O14-Age | Rasiroed peer Goverment | Goverment | Adjusted 
Fiscal. year Total and Survivors Retirement Unemployment Life Life employees Service 

or month Insurance Trust Aocount Trust Fund Insurance Ingurence retirement Certificate 

Fund Fund Fund funds 3/ Funt ~ 

1 821 18 066 35 47 140 -1 
3 bo 1,035 56 1,228 316 61 280 . 
4,129 1,172 140 1,503 862 60 393 -1 
i 5,200 1,137 18 1,437 1,97 B 399 -2 
ING. cerecerccerosevece 3,668 1,002 156 102 2,053 NT 309 -2 
5 RO rE 3,362 1,194 148 4h3 1,234 60 282 * 
ix cnepieeneesahane 3,060 1,194 569 NW "N61 32 363 6 
IND. ccocccccccecddoccce 2,311 1,298 346 ~160 353 32 4h7 * 
1950 (Estimated) ........ 287 1,729 349 -833 1,518 -19 579 be 
1951 (Estimated).......+ 2,311 2/ 1,715 312 -216 “311 20 577 id 
WN9-Tuly.cesececccccce 223 -57 361 -105 5 - 19 - 
August. ccocccsoces 3. -1 kT 3 -h2 304 * 
September......0.8 576 315 -2h -1h0 418 -2 9 * 
October. ..ccescees -86 -30 52 “114 5 2 3 . 
November....eesees 22 - -2h 37 - -2 un ° 
December....esese 53 269 -25 -167 -23 -2 * * 
1950-Jamuary..cssesoess -453 ho 1 -80 -432 -2 n * 
February...eccsese ~661 130 -2h -21 -753 3 10 * 
ME. 6c ccnciverse -797 250 -26 -177 -853 -2 n s 
MPI ivecevecovss -275 130 32 -110 -332 -2 7 * 





























Source: (Same as Table 1). 
1/ See Table 2, footnote 2, 


2/ Total includes $215 million by Health Insurance Trust Fund under 
La: : 


* Less than $500,000. 


Table 4.- Expenditures Other Than Investments by Principal Accounts 
(In millions of dollars; negative figures are excess of credits) 

















National of ne a apy: tag 
Old-Age and Unemploy- | covice Government Goverment Miscel- Special ‘ tions, ete., 
Fiscal year Total Survivors Retirement ment Life Life deposit in Aygo (net) 
or month i/ Sesenieed t Rosman Trust Ins | Insurance | retirement laneous marke 
Trust Fund on Fund v- ef |v (a0) “| cunventeca | 2° 
guaranteed 
IDh2. ccocccccccccece 2,905 137 126 377 1 45 wie) 461 -129 1,809 * 
IONB occces ee 177 130 176 6 30 260 -271 599 95 
IGWA. ceccccccccccs 3,178 217 134 61 31 34 103 233 -508 et 190 
WU icccecccocccese |} ae 267 BLS Tl 128 151 -1,669 1, 2TT 
WAG si cVercvesicce 4,900 358 152 1,146 280 50 267 1,57 647 160 ~66 
OKT. cccccccccccecs 3,985 466 1B 869 282 67 323 1,073 372 3] -28 
IGKB, .cecccscesccse | 3,790 5599 222 859 302 ohh 1,234 367 -1233 
IGND. cndscscocdccde “| Re 661 278 1,314 348 61 222 526 kb 46 28 
1950 (Estimated)... | 6,776 783 314 2,034 2,620 1 255 4o5 287 -12 -40 
1951 (Estimated)... | 6,106 4/) 2,300 346 1,570 928 Te 2TT 387 278 5 -82 
19h9-Tuly...esesess 335 61 oh 158 29 7 19 26 -36 2 46 
August...ecess 376 62 25 17 30 5 21 33 25 -2 1 
September..... 378 62 25 178 29 46 20 28 “11 -2 4 
October s...s+6 361 63 25 ab 29 6 21 27 13 2 -70 
November...... 338 63 25 168 29 6 22 21 6 -2 * 
December.....+ 336 6h 25 187 29 5 5 ob -2h * * 
1950-January.....+ 863 67 25 203 480 6 oh ke 6 3 19 
February...... 1,176 67 25 175 818 6 23 ho 9 * 13 
March....ss+s5 | 1,310 68 26 217 917 6 23 27 23 3 * 
APYil...cceces 659 69 26 143 37% 6 23 2k 8 2 * 






































Source: (Same as Table 1). 


1/ Exclutes expenditures of Foreign Economic Cooperation Trust Fund (all in w/ 


1949); see Table 1, footnote l. 
2/ See Table 2, footnote 2. 


3/ Includes Adjusted Service Certificate Fumi, District of Columbia, Indian * 


tribal funds, expenditures chargeable against increment on gold, 
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Paid from the trust fund under Title IV, Act of June 2k, 1949, 
Distribution of unexpended balance not available. 


2,413.2 
1947, theee expenses are payable directly from the Federal Old-Age and 
Less than $50,000. 


Survivors Insurance Trust Fund. 
4/ Distribution of unexpended balance not available. 
Less than $50,000. 


Table 6.- Railroad Retirement Account 
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Table 5.- Federal Old-Age and Survivors Insurance Trust Fund ~/ 


14 635.1] 1,395.7 


Appro - 
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Congress 
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Total 


143.7 
397.5 
2ho .& 








663.0 
658.0 
4,267.6 








(Same as Table 1). 
Includes transactions under the predecessor Old-Age Reserve 


September... 
October.... 
November . 


August...... 
1950-January..... 


Under Section 201 (f) of the Social Security Act Amendments of 1939. 


October...... 


February.... 
Maroh....... 





3/ Under provisions of the Labor-Federal Security Appropriation Act, 





1951 (Retinated). 
1949-July. 

Inception to date| 16,038.7 
Source: 

y 














1950 (Estimated).. 
1951 (Estimated).. 
November..... 
December..... 
Inception to date. 


1936-1941 





























TRUST ACCOUNTS, ETC. 





Table 7.- Unemployment Trust Fund 
(In millions of dollars) 




















































































Receipts Expenditures other than investments Assete, end of period 
oyment State accounts |Reilroaa | Bet Unexpended 
Fiscal year State | Insurance Account 1/ Unemploy- | 1nerease, balance 
or month Interest Transfers |ment In- | & In dis- 
Total Trans-|Transfers | on Tota, |With- |to Rail- |eurance | decrease Invest- | In burs ing 
Contri-|fers | from invest- dravals| road Unem-| Account 2/| (-), Total jments trust |offi- 
— 7 from Adminis- ments by Ployment , AS t| cer's 
2 States| tration States | Insuranc 
States 3/ Fund &/ pe ar / one A account; 
1936-1941.....06 | 3,971.9 | 3,622.4 | 105.6 | 105.9 7.5 131.5 |1,688.2/1,550.0} 105.9 32.3 2,283.7 || 2,283.7] 2,273.0] 8.0 2.7 
WRB. caccocccece | 21,0086 | 2,060 1 1.3 - 3.9 67.4 377.1} 368.1 ~ 9.1 866.4 |/3,150.1] 3,139.0] 7.8 3.3 
1943. .ececececes | 1,398.5 | 1,217.7] 92.% - 6.0 82.4 176.2} 174.3 - 1.8 1,222.64 114,372.5 Sie 4.0 1.5 
Dkk. eecesesees | 1,566.9 | 1,349.3 | 109.4 - 11.7 96.5 6| 60.0 . 6 1,506.3 »878.8| 5,870.0) 8.5 oe 
19465. .cceccseces | 1,507.8 | 1,256.0 | 118.8 4 8.9 123.6 3 Wd 4 8 1,436.5 | 7,315.3] 7,307.2] 7.8 3 
19K6...eseeeceee | 1,279.8] 1,009.9 | 116.2 4 9.6 143.6 |1,145.9)1,128.3 4 17.2 133.9 7,449.1) 7,409.0/31.7 8.4 
1,005.3 | 127.6 a" 9.2 146.9 869.5] 817.4 5 51.7 419.9 || 7,869.0] 7,852.0/11.8 5.3 
1,007.3 | 130.6 - 9.7 165.3 858.9} 798.1 - 60.8 454.0 8,323.0) 8,298,4/18.1 6.5 
WB cccoccceces | 4008 984.0 oi - 9.0 180.1 |1,313.8/1,227.1 - 86.7 6/ | -160.6 /|8,282.4) 8,138.3/b1.8 af 
1950 (Estimated) | 1,179.2 | 1,004.0 | 10.8 - 2.9 161.5 |2,033.9/1,900.0 - | 133.9 6/ | -854.7 1 7,327.8] 7,305.4/22.4 7/) 7 
1951 (Estimated) | 1,358.8 | 1,175.0 | 14.9 - 3.5 165.5 |1,570.4/1,500.0 ~ 70.% “211.6 |} 7,116.2] 7,089.4/26.8 y V/ 
19k9-July...seee 41.5 37.5 * - 3.9 ak 157.8] 150.3 - 1.5 “116.3 | 8,066.1) 8,033.3/28.8 &.O 
August. .... 233.7 | 233.6 * - - ok 175.4] 164.0 - nk 58.3 || 8,124.5| 8,080.3/39.5 4.6 
September... 18.3 13.5 2 - - 4.5 178.2} 164.3 - 14.0 6/ | -160.0 1 7,964.5] 7,940.3/19.4 4.8 
October.... 31.8 31.1 * - . By 14k ,3) 128.4 - 15.9 “112.5 | 7,852.0] 7,826.3/21.7 4.0 
November... 225.2 225.0 el - - x 167.9] 147.7 - 20.1 57.4 7,909.4) 7,863.3/37.1 9.0 
December... 26.2 15.7 2.8 - - 13 187.2} 171.8 - 15.4 -161.0 || 7,748.4] 7,696.3 /46.3 5.9 
1950-January.... | 109.6 36.8 * - : 72.8 | 203.4) 187.7 - | 15.76/] -93.8 |/7,65%.7| 7,616.3/31.8 6.5 
February... 169.8 169.5 ol - - a2 175.3] 163.2 ~ 12,1 -5.5 || 7,649.1] 7,595.3 |46.9 6.9 
March...... 21.1 13.7 2.8 - - 4.7 217.2] 202.2 - 15.0 “196.1 1 7,453.0] 7,428.3 |30.5 4.3 
Ag82 55000 32.5 31.4 oh - - 3 142.9] 134.8 - 8.1 -120.4 =] 7,342.6] 7,308.3 /31.6 a7 
Inception to date/15,653.7 | 13,354.8 | 883.4 |107.2 79.4 |1,229.0 /8,311.1/7,807.9] 107.2 | 396.1 6/ |7,382.6 17,342.6 | 7,308.3 31.6 £7 














Source: 


(Same as Table 1). 
1/ Excludes interim advance of $15 million from the Treasury and subsequent 


repayment, both taking place in the fiscal year 1940. 


2/ 


Represents 90% of contributions under the Railroad Unemployment Insurance 
(See "Budget 


Act; the remaining 10% is used for administrative expenses. 
Receipts and Expenditures", Table 9). 


/ 


Insurance Act. 


Represents amounts transferred from States to Railroad Unemployment In- 
surance Account equivalent to amounte of taxes collected with respect to 
period from January 1936 to June 1939, inclusive, from employees and 
employers who come within the purview of the Railroad 


Unemployment 


4/ Represents excess funds of the Railroad Unemployment Insurance Admin- 


y 


istration Fund (under Act of Oct. 10, 1940). 
For railroad unemployment benefits and refunds. 
Includes transfers to the Railroad Unemployment Administration fund 
as follows: $9.7 million in fiscal year 1949, $2.3 million in 


September 1949, $.4 million in January 1950, and $2.5 million 


* 


Table 8.- National Service Life Insurance Fund 


(In millions of dollars) 


estimated in fiscal year 1950, representing adjustment for over- 

collections due to retroactive change in tax rate (under Act of 

June 23, 1948). 
7/ Distribution of unexpended balance not available. 
less than $50,000. 





















































Rece: Expenditures other 
—— than investments Net increase, Aapete, ent of gevied 
Fiscal year or decrease 
or month total | al ster |Transfore from [Interest on | gota | oan |Special |(-), in Tota | Ivest- | Unexpended 
receipts General Fund investments refunds | dividends jassets ments balance 
3.5 3.5 - * * * - 3.5 3.5 2.8 7 
46.4 44.9 1.0 4 9 9 ° 45.5 49.0 37.6 11.4 
316.1 280.7 30.5 5.0 6.0 6.0 - 310.1 359.1 351.7 7.4 
90h .5 781.1 101.2 22.2 31.4 31.4 ~ 2 1,232.3 | 1,213.4 18.9 
2,127.4 954.1 1,116.5 56.7 128.2 128.2 - 1,999.3 3,231.6 | 3,187.1 4h 
IGNE . cccccceccccccccce [2p35R00 844.7 1,381.4 124.9 279.8 279.8 - 2,071.2 5,302.8 | 5,239.7 63.1 
BR viccccsdececeosss [Agae 516.6 816.7 170.9 279.3 279.3 - 1,224.8 7527.6 | 6,473. 53.9 
IAB ciccccccccoscscces | WOsT 387.5 153.0 199.2 301.9 301.9 - 437.7 6,965.3 | 6,934.7 30.6 
VD ccacacssscoscsces | U2 392.8 87.0 210.3 348.1 348.1 - 341.9 7,307.2 | 7,287.7 19.6 
1950 (Estimated)...... | 1,102.6 405.7 48h .9 212.0 2,619.7 369.7 |2,250.0 -1,517.1 5,790.2 | 5,769.7 20.5 
1951 (Estimated)...... | 616.7 426.2 31.2 159.3 928.0 378.0 550.0 -311.2 5,479.0 | $,458.7 20.3 
IDk9-TulY.ccececececes 32.4 27.7 4.7 - 28.7 28.7 ~ 3.7 7,310.9 | 7,292.7 18,2 
AUugust..cescseces 34.8 30.9 3.9 - 29.9 29.9 - 4.9 7,315.8 | 7,295.7 20.2 
September......+ 445.9 27.6 418, - 28.9 28.9 - 416.9 7,732.8 | 7,713.7 19.1 
October..cecceces 35.3 27.7 7.6 - 29.4 29.4 - 5.8 7,738.6 | 7,718.7 19.9 
November.......0 34.0 27.2 6.8 - 29.3 29.3 - 4.8 7,743.4 | 7,718.7 2h.7 
December....sse0s 5.3 31.5 -26.5 3 29.3 29.3 - -2h.0 7,719.4 | 7,695.7 23.7 
1950-Jamuarye.eceseees |  55a4 40.3 725 7.6 479.6 30.1 | hu9.6 ~h2h.3 | 7,295.1 | 7,263.2 31.9 
February......... 56.3 34.2 7.6 14.5 817.7 30. 787.7 -761.4 6,533.7 | 6,510.2 23.5 
Ts sosccavcses 4 40.5 10.5 18.5 917.4 30.7 886.7 -848.0 5,685.7 | 5,657.2 28.5 
APPil....escceees 51.8 34.3 9.6 7.9 37h.2 29.4 34k .7 322.3 5,363.4 | 5,325.2 38.2 
Inception to date..... | 9,503.3 4,527.7 4,137.2 838.4 4,139.9 |1,671.2 |2,468.7 5,363.4 5,363.4 | 5,325.2 38.2 














Souree: 
+ 


(Same as Table 1). 
Less than $50,000. 
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TREASURY CASH INCOME AND OUTGO 

















Table 1.- Summary of Cash Transactions 
(In millions of dollars) 




































































































Cash operations other than borrowing 
Cash opera outgo or 
a ting decrease (-),/| from 
or month Cash Cash trust Cash Cash trust/ Exchange | Clearing ~ an repayment /inGeneral || exercise of 
budget | account om Se oS | oe _ ae). Pund e/ 
expendi- | expendi- | zation ow borrowing | balance authority 
CS eae tures tures Fund 1/ | checks, etc. outgo (-) | (-) 
D2. ..ececees 12,663 2,52 | 15,205 | 33,433 1,068 - - 34,501 -19,29% 19,652 358 101 
19h3.. 000 eee 22,137 3,037 | 25,174 78, 4ek 485 - - 9909 -53,735 60,250 6,515 TT 
19bb...ececeee | 43,995] 3,936 | 47,862 | 93,845 111 - - 3, ~h6 ,095 56,757 | 10,662 43 
19B5..ccccecece 45,519 4,721 50,2h0 | 95,952 -768 - - 95,18 “bh ob5 49,47 4,529 7B 
DNB. ceecesees | 38,902 4,937 | 43,839 | 57,422 4,316 - - 61,738 | -17,899 7,439 | -10,460 302 
GST. ccccccece 39, 884 3,707 | 43,591 33,190 3,270 1,026 -555 36,931 6,659 -19,389 -10,930 3/ 60 
IGKE, .cecccece 41,804 3,595 | 45,400 | 32,482 2, 96k 563 507 36,496 8,903 -7,280 1,62% 37 
1Dk9. seccocese 38,145 3,483 41,628 | 37,517 3,328 98 -366 hO ,576 1,051 -2,513 “1,462 
1950 (Est.)...| 37,661 4,038 | 41,700 | 40,122 6,493 113 -200 46,528 ~4 828 4, TTL -58 27 
1951 (Eet.)...| 37,226 | 5,960 | 43,086 | 39,858 5,926 : : 45,764 | -2,698 2,746 ) 34 
1949-July..... 1,931 150 2,081 2,929 255 - -218 2,966 -885 752 -133 * 
AUB sceses 2,477 672 3,150 3,225 357 : 133 3,715 -566 1,646 1,081 1 
Sept... 4,829 87 4,915 3,486 375 6 -20 3,847 1,068 213 1,281 2 
Oct.reeee 1,880 166 2,046 2,959 439 27 -160 3,266 -1,220 258 -962 1 
HOV. seeee 2,343 $22 2,965 3,007 362 22 36 3,426 -461 146 -315 3 
DeCeseees 4,175 88 4,263 3,613 369 - 88 4,070 193 64 257 3 
1950-Jan....+6 3,327 158 3,485 3,040 727 ~ -589 3,177 308 62 370 2 
Feb...... 2,964 631 3,595 2,412 1,14 - un 3,537 58 19 137 3 
Mar. ..ees 4,818 3b 5,162 3,158 1,272 -262 -122 4, Oh5 1,117 -182 935 2 
ADTs esses 1,486 196 1,683 2,705 664 . -25 3,344 -1,661 eke -1,419 2 
Fiscal year 
1950 to date | 30,230 3,115 | 33,345 | 30,53% 5,933 -207 -867 35,393 -2,048 3,280 1,232 21 
Source: Actual figures are based on Daily Treasury Statement; estimates budget receipts of the Treasury shown in these tables, but is excluied 


are based on the 1951 Budget document, incluiing effect of proposed from the 1951 Budget document figures for "Receipts fram the public". 


legislation as outlined in Budget detail. 3/ In addition to thie decrease in the General Fund balance, the 

LV The U. 8, subscription to the capital of the International Monetary Stabilization Fund was drawn down by $1,800 million for subscription 
Fund was paid in part from the Exchange Stabilization Fund (see to the capital of the International Monetary Fund (see footnote 1). 
"Treasury Bulletin'for September 1947, page 17). * ees than $500,000, 


2/ Consists of seigniorage on silver ani increment resulting from re- 
duction in weight of the gold dollar, This item is part of the cash 


Table 2.- Derivation of Cash Budget Receipts 
(In millions of dollars) 
























































Plus: WNoncash Less: Noncash buiget receipts 
Net items deducted = re Equals: 
Fiscal year budget from buiget Pay to Treasury by Government enterprises | Reimbursement | Cash 
or month receipts receipts - excess Total Interest Repayment of capital | for budget 
profite tax stock and peid-in | Séministrative/ receipts 
refund bonds 2/ R. F.C. Other surplus expenses 4/ 
WAR. cecccccccccccsceses 12,696 - 33 1 5 - 27 12,663 
IDES. ccccccsccccccccecos 22,202 - 64 2h 13 - 27 22,137 
GWE. cocccccccesvccccces 43,892 134 100 5h 13 - 33 43,925 
IGNS.. cccccccccccesccoces 4h , 762 89h 136 83 26 " 27 45,519 
BRB vi ccccccscceccceoes hO ,027 -970 155 90 27 - 37 38, 
IGAT. cccccccccssoccccees 40,043 -39 120 gl 13 - 16 39, 864 
iiincscssaenosshtocanes 42,222 -10 396 89 23 270 Us 62, 808 
WGRD. ccccccceccceccceces 38, 2h6 -4 96 1 34 38 oh 38, 145 
1950 (Est. )esseceseceees 37,763 -2 101 20 52 12 17 37,662 
1951 (Eet.)..cccesseeeee | 37,306 “1 179 34 63 67 15 37, 
LDN9-Tuly.sccececesecces 1 bad 15 7 1 7 1 1,931 
wi es ei A ts : i . . ; 1 2,477 
Sept. ccccccccescces 4 ,932 ad 4 ° ® - 3 4,829 
1,861 * 2 - * -, 1 1,880 
2,34 + 2 * * - 1 2,343 
4,191 ° 16 * 15 - 1 4,175 
1950-JaN.cecccececececes 3,366 * 39 10 1 16 2 3,327 
IRN ed 2,972 * 1 * 1 i 1 2) 96k 
MAP. ccccccccccseces 4, ° 2 - bed - 1 4,818 
APP cccccccsccecece 1,488 * 2 * * - 1 1,486 
Source: (Same as Table 1). ¥ By partially owned Government corporations. 
See "Budget Receipts and Expenditures", Table 1. By Federal Old-Age and Survivors Insurance Trust Fund through rs 
2/ Deduction fram budget receipts of the tex refunds represented by these 1948, Thereafter includes also transfers from Railroad 
bonds is treated as a noncash deduction at the time of issuance of the Insurance Account to Railroad Unemployment Administration Fund og 
bonds and as a cash deduction at the time of redemption of the bonds “Trust Accounts", Table 7), and reimbursement by the District of 
(see Table 5 in this section). The figures shown are net issuance, or Columbia. 


net redemption (-), * Less than $500,000 
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TREASURY CASH INCOME AND OUTGO 








Table 3.- Derivation of Cash Budget Expenditures 


(In millions of doliars) 






























































Tess: WNoncash budget expenditures 
Interest payments Budget expenditures involving Payments to Treasury) 
Total by Treasury Payroll issuance of Federal securities | by Goverment Equals: 
Fiscal year | budget o Sw Transfere|deductions | 4/ enterprises ne al 
or month — A tially to trust /for Notes issued Invest- expend- 
a Total | ponds owned To trust | *counts Coversment f. Adjusted |... Interna- ments in | itures 
and Government | accounts employees ee service | tional Bank | interest | Federal 
Treasury | corpora- yetirement | oa, | vonds na Puna secu- 
bills 2/ | tions 3/ rities 
1942....0.0. | 34,187 Tk 81 - 207 38h 88 - -12 - 6 - 33.433 433 
T. ee 79,622 | 1,198 130 2 25k 4hO 227 . -7 - 37 115 
Mb eeeeeee | 954315 | 1,470 213 3 325 399 269 ° -5 . 67 39 93, "Bes 
UDb5.ceccces | 98,703 2,750 3he 4 4og 1,659 290 ° -108 « 108 25 95,952 
19K6..eeee0- | 60,703 | 3,281 435 22 567 1,927 281 - -86 - 1:8 18 57,422 
1987....000- | 39,289 | 6,099 467 25 646 1,361 259 1,846 -8 1,366 105 31 33,190 
1948....020. | 33,791 | 1,309 559 2h Th6 1,178 236 -1,221 -4 -350 122 30 32,482 
19K9..se000- | 40,057 | 2,540 580 29 8h1 916 327 16% -2 -25 33 6 37,517 
1950 (Eet.). | 43,297 | 3,174 525 35 882 1,413 37h -90 -2 -87 ko ,122 
1951 (Ret.).| 42,439 | 2/561 610 3 go2 , 353 -250 “1 -200 % i 39,858 
19h9-July... | 3,434 505 69 - * 413 2h -9 * - 1 2 2,929 
Aug.e.. | 3,585 359 36 - 1 330 30 -9 ° -hl « ws 3,225 
Sept... | 3,995 509 43 1 16 419 29 -9 * - * n 3, 486 
Oct.coe 3,1 152 46 1 1 85 33 -9 * - * -6 2,959 
Nov... 3,127 120 47 1 1 7 29 -8 * - * ko 3,007 
Dece.e. | 3,722 109 6 e 25 ~26 29 -1 e : 15 5 3,613 
1950-Jan.... | 3,323 283 37 * 178 45 31 -8 * - 20 -20 3,040 
Fed.... | 2,896 83 26 > 16 a 30 “7 > 1 9 2’hi2 
Mar.... | 3,269 1 37 2 35 n 30 “7 * - « L 3,158 
Apr... 2,847 1ke 43 1 10 69 30 -7 * -- * -4 2,705 
Source: (Same as Table 1) 4/ Budget expenditures involving the issuance of Federal securities 
1/ See "Budget Receipts and Expendi ", Table 2, are treated as noncash at the time of original payment and as cash 
2/ See Table 5, footnote 4, in this section, expenditures at the time of redemption. The figures shown are net 
3/ Interest payments to wholly owed Goverment corporations are not de- issuance, or net redemption (-). 


ducted because they are treated as negative expenditures when received 
by corporations; hence payments ani receipts offset each other. 


Less than $500,000 


Table 4.- Derivation of Cash Trust Account Transactions 
(In millions of dollars) 















































Trust account receipts Trust account expenditures 2/ 
Tess: Noncash receipts | Lese: MNoncash expenditures 
Investments in 

Fiscal ‘ Equals: 
yoy ne gall Interest on| Transfers| Payroll de- ee oon a Federal securities oath 

Total | investments | Shown as | ductions for! other — Other , 

receipts | noncash budget | Government receipts || iturss | noncash By partially | - onpeat 

sooengte| eee | emt lagageest | expend- | By trust|/owned / itures 

ae fo Pe me ee itures eccounte overment 

LDU. er eeecee 3,218 676 207 381 8&8 - 2,542 || 4,830 3,763 1,925 5 1,832 | 1,068 
A9K3 +0. ooo | 3,958 916 25h 435 227 - | 3,037 || 4,292 3,806 | 3,004 88 Tis 485 
soceceees | 5,085 1,150 2 556 269 - 3,936 |] 7,307 7,197 | 4,129 167 2,902 1 
apap. scec 7,086 2,365 1,646 290 - 4,721 | 6,298 7,062 5,200 299 1,563 -768 
soodsace. — tae 2,775 567 1,927 281 - 4,937 || 8,236 3,919 3,668 1b1 110 | 4,316 
“7 6,2hk =| 2,538 646 1,361 259 27. | 3,707 1.387 a, 3, 147 568 | 3,270 
ng9k8.. 6,515 | 2,920 1H 1,178 236 760 | 3,595 |i 6, 3, 3,060 -99 90h | 2,ob% 
1989... 5,714 | 2,232 8h 916 327 148 | 3,483 || 6,209 2,681 | 2,311 323 258 | 3,328 
1950 (Est.)...| 6,709 2,670 882 1,413 37% 2 4,038 || 7,063 570 287 340 -56 | 6,493 
1951 (Est.)... 8,199 2,239 902 982 353 2 5,960 8 »417 2,491 2,31 225 -45 5,926 
949-July.... 588 439 * 413 2h 2 150 559 303 223 23 57 255 
AUB.e+e- | 1,032 360 1 330 30 - 672 687 330 311 19 * 357 
Sept.... 550 463 16 41g 29 - 87 954 579 576 -2 5 375 
Ohiscis 285 ung 1 & 33 - 166 275 -164 -86 -9 -68 439 
Nlov..... 659 37 1 7 29 - 622 360 -2 23 -23 -1 362 
Dec..eee 116 28 25 -26 29 - 8&8 388 20 52 -21 -12 369 
1950-Jan..... 412 25h 178 45 31 * 158 410 -317 -457 100 ko TeT 
Feb..... 685 54 16 8 30 * 631 515 -599 -661 43 19 | 1,16 
Mar..... 420 6 35 1 30 - Bhk 513 -738 -T9T 35 3 1,272 
APY ...06 305 108 10 69 30 - 196 38 -279 -2Th -8 2 664 


























Source: (Seme as Table 1). 
V/ Principally proceeds of ship sales carried in trust accomts 
allocation, but finally allocable to buiget receipts from sale 
surplus property. Figures for 1947 and 1948 incluie $53 


B 


$8 million, respectively, of armed forces leave bonds redeemed for 
insurance premiums; after August 31, 1947, all these bonds were 
redeemable for cash. 





Principally proceeds of ship sales "(see footnote 1); F.D. ry 
repayments of capital stock until repayment vas 

August 1948; and net redemption,ee issuance (-), in the nae 
of securities of Government corporations. 

Tess than $500,000, 
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TREASURY CASH INCOME AND OUTGO 








Table 5.- Derivation of Cash Borrowing or Repaywent of Borrowing 
(In millions of dollars) 



























































Increase, or decrease (-), Less: Woncash debt transactions a ne 
in Federal securities Net investments | Issuance of Federal securities re- ct: teeme- Lo’ gene 
oute tand ing in Federal sulting from buiget expenditures, [Interest |. tions in | a2" tenseving 
Pisce) securities etc., or refunds of receipts on guaranteed a e 24 
ings urities ‘ re nt 
or month << | Gov- |Armed Notes for | Excess /°*", sec guaranteed Feyme 
Public | teed ae)! By trust Banos forces /Ad Justed | Inter- profits ooh not Fe- securities | of 
debt secu~ secu- accounts | corpo- |leave jservice jnational | tax bills flected in | of Federal borrowing 
rities rities rations|onds bonds j//Bank and | refund |), Treasurer's agencies (-) 
2/ Fund }/ 2/| bonds 3/ accounts 
19b2....000.] 23,461 | -1,802] 21,659 | 2,006 | 1,925 5 - -12 - - 81 1 * 19,652 
1DbZ..eceeee| 64,27% -468| 63,806 | 3,461 | 3,008 203 - “7 - > 130 131 -95 60,250 
19bb..eeeeee| 64,307 | -2,477) 61,830 | 4,883 | 4,129 206 - -5 - 134 213 207 -190 56,757 
1945..ece00+| 57,679 | -1,190] 56,489 | 6,738 | 5,200 32h - | -208 - 894 342 86 -277 kg, 47h | 
1966. seseeee| 10,740 43} 10,783 | 3,409 | 3,668 159 : -86 : -970 435 203 66 7,439 
1967. .eseeee] -11,136 -387| -11,523 7,892 3,362 178 | 1,793 -8 2,140 -39 467 . 28 -19,389 
DB. ..eevee| -5,994 -16| -6,010 1,394 3,060 -69 |-1,229 -4 -913 -10 559 « 123 -7,280 
1Db9..ceeces 478 -46 432 | 2,916 2,311 319 -164 -2 -123 “4 580 - -28 -2,513 
1950 (Est.). 5,630 12} 5,6h2 91 287 393 -90 -2 -200 -2 525 - ho 4,771 
1951 (Est.).| 5,400 5} 5,405 | 2,740 | 2,322 271 -250 -1 -200 -1 610 - 82 2, 746 
1949-July... 1,107 -2] 1,105 307 223 2h -9 * ° * 69 . “46 752 
Aug....| 1,975 2} 1,977 329 311 32 -9 * -h1 * 36 - <1 1,646 
Sept... 828 2 830 613 576 9 -9 * -6 * 43 - -h 213 
Oct... 98 -2 96 -92 -86 -16 -9 * -27 + 46 - 70 258 
Nov... 20h 2 206 59 23 19 -8 * -22 * 47 “ + 146 
BOs cce 148 . 149 & 52 -26 -7 * a * 66 a * 6h 
1950-Jan.... 265 -3 -268 -348 -457 81 -8 * ~ * 37 e -19 62 
Feb.... -497 ® -497 590 -661 53 -7 * - © 26 ° -13 79 
Mar... ~645 -3 ~648 466 -797 39 -7 * 262 * 37 . * -18 ' 
APY... -6 -2 “7 ~250 -27h -12 -7 * - + 43 r * oho 





















































Source: (Same as Table 1). at the time of cash redemption. The figures shown are net issuance, 
V The issuance of these securities is treated as a noncash budget ex- or net redemption (-). 

penditure at the time of issuance and as a cash buiget expenditure Accrued discount on savings bonds and bills less interest paid on 
at the time of cash redemption. The figures shown are net issuance, * savings bonds and bills redeemed. 

or net redemption (-). Inclutes borrowing through Postal Savings System. 

See Table 1, footnote 1, in this section. Less than $500,000. — 

The issuance of these securities is treated as a noncash deduction 

from budget receipts at the time of issuance and as a cash deduction 


-— = 


ee 


Table 6.- Summary of Cash Operating Income and Qutgo by Months 
(In millions of dollars) 

































































Annual total 
Calendar year Jan, Feb. Mer. Apr. May June July Aug. Sept. Oct. Nov. Dec. Calendar| Fiscal 
year year 1/ 
Cash operating income: 
IGRS .cccccccsececccece 896 1,476 5,293 1,648} 2,069] 4,663 2,170] 3,372] 5,562 2,213 2,705 5,852 | 37,919 | 25,174 
WAR .ccccccccoceseccce | 2,925 3,108 6,675 3,319 3,642 | 6,332 2,327] 3,238] 6,015 | 2,212 2,877 | 5,538 | 48,194 47,861 
WAS .cccccccccceccccce | 3,72% | 4,273 7,001] 3,164} 3,850] 6,016 2,764 | 3,371] 5,276 | 2,809 | 3,030 | 4,328 | kg, 50 ,2ho 
INE .cecececscccseses | 3,032 | 4,068 5,649 | 2,366] 2,965] 4,183 2,332 | 2,803] 4&, 2,683 | 2,813 | 4,156 | 42,635 | 43,839 
WA cccvcceseccoescss | $008. 500 5,585 | 2,228) 2,7h6| 4,886 2,4b6 | 3,112] 4,666 | 2,589 | 3,305 | 3,987 | %b,319 | 43,592 
UDB. .cecccccccccceces | 4,482 | 4,548 6,019 | 2,402) 2,969] 4,877 2,268] 3, 4,667 | 2,280 | 3,190 | 4,106 | &h,971 | 45,400 
TP cacaciccecscccesa | SN 1 88 5,555 | 1,430) 2,595] 4,798 2,081 | 3,150] 4,915 | 2,086 | 2,965 | 4,263 | 421,374 | 41,628 
WOO csccsccscccccccess!| SA 1 3,99 5,162 | 1,683 
Cash operating outgo: 
6,396 7,620 | 7,432] 7,390| 7,988 7,017| 7,70| 7,693 | 7,625 | 7,766 | 7,83 | 88 78,909 
8,009 8,564 | 7,677| 8,027] 8,478 7,249 | 8,1h6| 7,68 | 7,886 | 7,373 | 8,178 | 94,810 | 93,956 
7,118 8,786 | 7,765} 8,436] 8,829 7,790 | 7,512] 6,326 | 5,933 | 4,754 | 5,224 | 86,1he | 95,184 
3,700 3,876 | 3,600] 3,953] %,562 2,745 | 2,760] 2, 2,8b4 | 2,269 | 3,576 1,399 | 61,738 
MR orcasecesesscecer 3,487 2,961} 3,063] 2,761) &,7B% 3,272 | 3,073 | 3,943 | 2,570 | 2,490 | 3,476 | 38,616 | 36,931 
WB cscsessseseseesse | Caer tS, 3,418 | 2,397] 2,507) 4,129 | 2, 2,950] 3,197 | 2,779 | 3,474 | 4,235 | 36,897 | 36,496 
169. ceccecccesececese| 2,055 | 3,259 3,850 | 3,130] 3,709] 4,550 2,966 | 3,715) 3,847 | 3,266 | 3,406 | 4,070 | he,6ha 9576 
LO .crccccccccccccese | 3,177 3,537 4,045 3, 34% 
Net cash operating income 
or o (-): 
WAS cccccccevccecccoce -5,601 -4,920 -2,327 -5, 70h -5,321 -3,325 -4 847 -4,368 -2,131 -5,412 ~5,061 -1,971 -51,068 -53,735 
UGbh....cecccccececeee | -4,622 | -4,905 | -1,889| -%,358] -8,385/-2,286 | -b,922| -4,908) -1,671 | -5,67% | -4,496 | -2,640 | -46,616 | -46,095 
IPB ccccccccccccccesee -4 ,005 -2, 843 -1, 78 ONsy 4 586 -2,813 4,986 “4,141 -1,050 -3,104 1,724 ¥ -36, 53h ~hh ,9b5 
WB .ccccccececcccccce | -2,0G0 368 1,773 | -1,23% -888| -379 413 43] 1,6h2 -161 54h, 578 236 | -17,899 
UD Te rccecccececececeee| 1,106 | 1,460 | 2,624 -835 -35 102 -827 hl 723 18 816 510 5,703 6,659 
WrBcceccecccoccesceee | A000 | 3,00 2,601 4 462 THB ¥ 212] 1,469 -499 -283 -128 8,076 8,903 
We ccccececccdeccece 8e9 635 1,708 | -1,699] -1,114 28 - 5 1,068 | -1,220 ~461 193 -1,267 1,051 
WFP ccessececcocesece 308 58 1,117 | -1,661 








Source: (Same as Table 1). 
1/ Fiscal year ending June 30 of year indicated. 
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GENERAL FUND OF THE TREASURY 









Table 1.- Status of the - joceees Fund 
(Im millions of dollars) 





































































































Assets 
End of fiscal Bullion, coin, and Deposite in Federal Deposits in Other Balance in 
year or month exeet, currency Reserve Banks special deposits Liabilities ee 
Gola Oth Available | In process ee end 
funds of collection collections 
3, a3 155 Te . 1,6 265 452 2,991 
10,189 150 B 1,038 - 7.661 533 643 9,507 
20,775 154 1,ese - 18,007 507 607 20, 
25,119 150 558 1,500 > 22,622 269 hel 2h, 
708 160 243 1,006 - 12,993 305 470 14,238 
IT ccccccecccccccccsessce 3,730 1,023 232 1,202 wl 962 310 koe 3,308 
IGE, wccccccsccesesococeses 5,370 1,073 191 1,928 133 1,73 283 438 4,932 
IGAD. ceccccccccccccccccccce 3,862 1,022 219 438 103 1,771 309 392 3,470 
PE censncrnvnrserere 3,699 1,037 198 529 104 1,485 346 362 3,337 
A il 767 13087 199 610 % 2,513 312 3h9 i428 
babebéwesence 080 1,054 193 1,176 119 3,226 31s 362 5,699 
5,080 1,065 180 595 oh 2,831 315 343 4,737 
4,789 1,089 205 517 & 2,632 308 367 Mr 
5,033 1,053 200 Bh1 oh 2,557 288 354 4,679 
1950-Januaxryccececesesesece 5,421 1,029 221 677 216 2,898 381 372 5,049 
February.....e.ss0s eee 5,489 1,027 220 666 124 3,146 306 303 5,186 
MaPOb.cccccccccseccces 6,438 1,029 22h 1,006 190 3,665 32h 317 6,121 
WB. sa ianncscateasss 5,074 1,014 236 875 105 2,543 302 373 4,702 
Source: Daily Treasury Statement. 
1/ On account of withheld taxes and sales of Goverment securities. 
Table 2.- Analysis of Change in Balance in the General Fund 
(In millions of dollars) 
Net receipts of trust accounts, etc., or expenditures (-) 
Net in- 
crease in Buiget og increase naeuane Sales and re- 
General eurpl dempti f ‘learing 
Fiscal year Fund or _ public Trust deposit aie et ae 
or month balance, deficit (-) | dedt, Total accounts | Increment | Seigniorage | accounts Government cor- | 5/ 
or V bod (-) BY] on gold on silver pe» mie- porations, etc., 
decrease (-) jecrease en - in the market 
SN thssennceds 358 -21,490 23,461 -1,613 66 * us n6 -1,809 - 
1943. cece 6,515 -57,420 92Th -338 92 * - 264 -694 - 
19h, eoee 10,662 -51,423 64,307 -2,222 148 * - 503 -2,87% - 
1945. eeee 4,529 -53,941 57,679 791 675 se > 1,669 71,553 > 
1986... ecerecee -10,460 -20 ,676 THO -52h -30 * 2h8 647 -95 e 
IDRT. coccccessece -10,930 TH -11,136 “1,103 -3T2 ad = -37T2 -359 555 
IGAB.. .cccccccccce 1,624 8,419 -5, 99h -29h -35 * * -367 107 -507 
Wc ccccccsosces -1,462 -1,811 478 495 -7 * * -hih -Th 366 
L9-Tuly...ccoes “> -l, 488 1,107 30 hl bad 36 -47 218 
Aangust...... 1, 1,106 1,975 345 369 * “25 * -133 
occ 1,281 837 828 -4Ok “klk * u -2 20 
October..... -962 “1,230 98 10 55 * - a 68 160 
November... -315 -783 20h 299 303 * - 1 -36 
December.... 257 148 -272 - * 1 2h * -88 
1950-January.... 370 hh -265 2 18 * ~ 6 -22 589 
February.... 137 476 -497 170 192 * - “9 -13 -u 
March. ...e0 935 1,551 645 -93 -67 bad -23 3 122 
MBFEB .cccces -1,419 -1,358 -6 -79 -86 * ~ 8 -2 25 
Source: Daily Treasury Statement. fund, and, prior to July 1, 1945, transactions in commodity food stamps 
1/ Figures for 1948 and 1949 are adjusted for reclassification of Foreign by the Department of Agriculture. on that date such trans- 
Economic Cooperation Trust Fund transactions; see page 1, footnote 3. actions in commodity food stamps are included in the cdlum "Trust 
2/ Consists of Federal Old-Age and Survivors Insurance Trust Fund, Rail- accounts”. 
road Retirement Account, Unengicguent Trust Fund, veterans’ life in- 4/ Net receipte in this colum constitute net sales, and net expenditures 
surance funds, Goverment funds, and certain constitute net redemptions of securities. 
aon Gian thas ak cae er ee 5/ Yor outetanding checks and telegrsphic from Federal Reserve 
3/ Consists of special deposite (net), Public Works Administration revolving Banks ; ag ot of — or expenditures (-). 
* Less than $500,000 
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Table 1.- Summary of Federal Securities 


(In millions of dollars) 





















































































Total outetand ing Interest-bdearing debt Matured debt and debt bearing no interest 
phe} ——. —_ Public debt a 
year or total | fort. | scourt- | oter | FUPr#? | securt- | Total Inter- securt- 
month ties ties Total | Matured | national | Monetary > ties }/ 
Benk (matured ) 
UDk2.cevececscees| 76,992 72,422 4,568 76,517 | 72,968 | %,549 47h 454 98 - - 356 20 
140 , 796 136 696 4,100 139,472 135,380 4,092 1,326 1,316 lal a ? 1,175 8 
202 ,626 201 ,003 1,623 201,059 199, 543 1,516 1,567 1,460 201 ” a 1,259 107 
259,115 258,682 433 256 , 766 256,357 409 2,350 2,326 269 _ S 2,057 2h 
IDS. .ccccesecces| 269,898 | 269,h22 476 268,578 | 268,111 467 1,321 1,311 376 - - 935 10 
DT. ccescceseces| 258,376 | 258,286 90 255,197 | 255,113 83 3,179 3,173 231 416 1,726 802 6 
WM cwcccccccccc! GMs 252,292 B 250,132 | 250,063 69 2,234 2,229 280 66 1,161 Ee 5 
WO. cecceceseese| 252,798 | 252,770 27 250, 250, 762 2k 2,012 2,009 2h5 hl 1,063 3 
1950 (Zetimated).| 258,439 258,400 39 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.@. n.a. n.a. 
1951 (Estimated).| 263, 263 , 800 bb n.a. n.a, na. na. n.a. na. na. n.a. na. na. 
Debt peak 
Feb. 1946......| 279,764 | 279,214 551 278,451 | 277,912 539 1,313 1,301 238 - - | 1,063 12 
19h9-July... 253,877 26 | 251,903 | 251,880 22 2,000 1,996 237 41 1,063 655 3 
August 255,852 27 253 2945 253,921 2h 1,934 1,931 218 2 1,063 650 3 
September 256 ,680 29 25h , 783 * 26 1,926 1,923 221 - 1,057 645 3 
October..... 256 , 805 256 , 778 28 25h ,901 25h , 876 25 1,904 1,901 229 ° 1,030 642 3 
November....| 257,011 | 256,982 29 255,150 | 255,12h 26 1,861 1,858 211 - 1,008 639 3 
December....| 257,160 | 257,130 30 255,046 | 255,019 27 2,14 2,111 467 - 1,008 636 3 
1950-January,....| 256,892 | 256,865 27 254,893 | 254,869 2k 1,999 1,997 356 - 1,008 632 3 
Fe eoee| 256,395 | 256,368 27 254,430 | 254,406 ah 1,965 1,962 325 - 1,008 629 3 
March.......| 255,747 | 255,72h 2h 253,527 | 253,506 21 2,220 2,218 32h - 1,270 62h 3 
Gs zesees 255,740 | 255,718 22 253,536 | 253,516 19 2,204 2,202 310 - 1,270 621 3 
Source: Actual figures from Daily Treasury Statement; estimates based on Footnotes at end of Table 2. 
1951 Budget document, including effect of proposed legislation. 
Table 2.- Net Change in Federal Securities 
(Increase, or decrease (-), in millions of dollars) 
Total outetanding Interest-bearing debt Matured debt and debt bearing no interest 
Guaran- Guaran- Gr ~ 
Fiscal year eal teed vee, Toe Public debt — 
or month Total debt securi- Total debt securi- Total Inter- securi- 
ties ties Total | Matured | national | Monetary) Other | tigg 1/ 
V/ Bank 2/ (matured ) 
Whe. cecccccceee | 21,659 23,461 -1,802 21,770 23,582 -1,811 “ll -120 -107 - - -13 9 
63,805 27% ~h68 62,955 63,412 “457 850 862 ke . - 820 -12 
Pay 64,307 -2,477 61,587 64 163 -2,576 2h3 lbs 60 - - 8h 9 
%, 57,679 | 2,190 | 95,707 | 36,813 | ~-1,207 782 866 68 : . 798 -83 
wecdccescees: | 2S » THO 43 ,612 11,754 58 | -1,029 | -1,01% 108 - - | 1,122 “14 
Dh. cceceseseee | “11,523 | -11,136 -387 | -13,381 | -12,997 -383 1,858 1,862 145 416 1,72h “133 3 
WDNE.ceececceses | 76,010 -5,99% -16 -5,065 -5,050 “14 -946 “9a, 4g -350 -563 - -2 
We ccecccccccs 432 478 “M5 653 698 -k5 221 -220 -35 -25 -98 ~62 <1 
1950 (Estimated) 5,6he 5,630 12 na. na. n.a. na. na. 0.8. n.a. n.a. n.a. na. 
1951 (Estimated ) 5,405 5,400 5 na. na. na. n.a. n.a. na. na. na. na. n.a, 
1Dh9-Tuly..seses 1,105 1,107 -2 1,117 1,119 -2 -12 -12 -7 - - 5 * 
August... 1,977 1,975 2 2,042 2,040 2 -65 -65 -20 “kl - 5 * 
September... 830 828 2 838 836 2 -8 -8 3 - -6 -5 * 
October.... 96 98 -2 118 120 -2 22 -22 9 - -27 3 * 
November... 206 20h 2 2h9 2h7 2 -43 -43 -18 - -22 3 * 
December... 149 148 * “10k -10h 1 253 253 256 - - 3 * 
1950-January.... -268 -265 3 -153 -151 3 -14 “114 -110 - - -4 - 
February... -497 -h9o7 * 463 -463 * -34 3h -32 ° ° 3 . 
March...... 648 645 +3 -904 -900 -3 256 256 -1 - 262 -5 * 
April...... “7 -6 -2 9 n -2 -16 -16 -13 - - 3 * 












































1/ Exclutes guaranteed securities held by the Treasury 
2/ Includes savings stamps, excese profite tax refund bonds, and currency 


items. For current-month detaile, see "Statutory Debt Limitation", Table 2. 


* Less than $500,000. 


D.a 


Not available. 
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Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) 


































































































Public issues 
Total Marketable Nonmarketable 
Bat of interest- 
pean Total Treasury bonds Armed | Treasury} _ |Special 
year or | public public Certif- Other U.S. |Treasury| forces | bonds, |other| eevee 
month debt issues Total Bills icates Notes | Bank Bank re- | bonds | Total | savings | savings leave invest- 3/ 
eligi- | stricted | 2/ bonds | notes donde | ment 
ble series 
UDh2.eeeeee| Thy 64,083 | 50,573| 2,508] 3,096) 6,68 | 37,202 882 | 196 | 13,510/10,188 3,015 - - | 307] 7,885 
1943...0002 | 135,380 | 228,509 | 95,310; 11,864 | 16,561/} 9,168 | 48,809} 8,711 | 196 29,200 21,256 7,495 - - 448 | 10,871 
19kb..eceee | 199,543 | 185,256 | 1h0,h01} 14,734 | 28,802] 17,405 | 58,083] 21,161 | 196 | 44,855/34,606 eH - - 692 | 14,287 
IDES. ceeeee 357 | 237,545 | 182,319 | 17,041 | 34,136 | 23,497 | 69,693 | 36,756 | 196 | 56,226 /h5,586 > - - 505 | 18,812 
19K6.. e000 »111 | 25,779 | 189, 17,039 | 34,804 | 18,062 | 65,864 | 53,459 | 180 | 56,173 |49,035 6,711 - - 427 | 22,332 
15,775 25,296 8,142 69 ,686 49 ,636 166 59,045 51,367 5,560 1,793 vi 325 27,366 
13,757 | 22,588] 11,375 | 62,826 | 49,636 | 164 | 59,506 /53,27% h, 563 959 3216 |30,212 
11,536 | 29,427] 3, ’ 49,636 | 162 | 62,839 )/56,260 4, 396 954 | 369 |32,776 
Debt peak 
Feb. 19h6 277,912 | 257,016 | 199,810 | 17,032 | 41,413 | 19,551 | 68,207| 53,427 | 180 | 57,206 |48,692 8,043 - - 471 | 20,897 
19k9-July.. | 251,860 | 218,831 | 154,959 | 11,531 | 29,246 | 3,596 | 60,789) 49,636 | 161 | 63,872|56,453 5,705 385 95% 376 |33,049 
Aug.+. | 253,921 | 220,563 | 155,552 | 12,124 | 29,2h6 3,596 | 60,789 | 49,636 161 65,011 |56,537 6,768 376 954 376 | 33,358 
Sept.. »TH | 220, 155,647 | 12,315 | 30,441} 3,596 | 59,497] 49,636 | 161 | 65,195 |56,600 6,897 368 954 377 |33,914 
Oct... | 254,876 | 221,066 | 155,362 | 12,317] 30,155| 3,596 | 59,497] 49,636 | 161 | 65,705 |56,670 7,345 357 954 379 |33,810 
Nov... | 255,124 | 221,295 | 155,365 | 12,320 | 30,155 3,596 | 59,497] 49,636 161 5,929 56,717 7,527 350 954 380 |33,829 
Dec... | 255,019 |221,123 | 155,123 | 12,319 | 29,636 | 8,269 | 55,122] 49,636 | 161 000 |56,707 4/] 7,610 3h3 954 386 | 33,896 
1950-Jan... | 254,869 |221,367 | 154,833 | 12,331 | 29,314 | 8,271 | 55,122| 49,636 | 160 | 66,533 |56,958 7,906 332 954 384 | 33,502 
Feb... | 254,406 (221,535 | 15h, 12,336 | 27,321 | 10,189 | 55,122] 49,636 | 160 , TTL |57,217 7,988 325 954 | 287 |32,871 
Mar... | 253,506 | 221,408 | 154,479 | 12,334 | 24,399] 14,791 | 53,159 | 49,636 160 | 66,928/57,331 8,040 319 954 285 | 32,098 
Apr... | 253,516 | 221,714 | 154,601 | 12,623] 23,437) 15,586 | 53,159] 49,636 | 160 | 67,114/57,427 8,133 309 954 291 | 31,802 
Source: Daily Treasury Statement, 
Footnotes at end of Table 4, 
Table 4.- Net Change in Interest-Bearing Public Debt 
(Increase, or decrease (-), in millions of dollars) 
Public issues 
Total Marketable Nonmarketable 
Fiscal interest- 
year or Total Treasury bonds ae ai anaes Treasury ene 
month public public Certifi- Other 2 Be Treas ‘orces » |Other 
Total Bills Notes | Bank- Bank re- | bonds Total | sav sav: invest- 
debt issues cates eligi- | stricted |2/ ings ings | leave hs i3/ 
ble series 
905 3,096 990 | 6,987 882 * 8,956| 5,87% 3,015 - - 67 | 1,765 
9,356 | 13,866 | 2,479 |11,607 | 7,829| * | 15,690/ 12,068 | hjh@a - - | am | 25986 
2,870 | 12,261 | 8,237 | 9,274 12,450 * |. 15,655 | 13,350 2,061 - - ohh | 3,416 
2,307 5,313 | 6,092 |11,610 15,595 * 11,371 | 10,979 579 ° - -187 | 4,525 
-2 668 | -5,237 | -3,829 16,703 | -16 -53| 3,4h9 | -3,hoh - - -78 | 3,520 
1,264 | -9,508 -10,119 | 3,823 -3,823 | -14 2,872) 2,332 | -1,152 1,793 -  |-101 | 5,035 
-2,018 | -2,708| 3,232 | -6,861 *|] -2 461| 1,907 | -1,166 | -1,230 959 “9 | 2,845 
1DN9. ceecee -1, 866 -5,199 | -2,221 6,840 | -7,779 | -2,036 ad 2 3,332] 2,986 467 -167 5 52 | 2,564 
1949-July.. 1,u9 8h5 -188 -6 -181 - * -| -1 1,034 193 8h5 “1 * 7 273 
AUB. + 040 1,732 593 593 _ * < . ad 1,139 & 1,063 “9 ° ved 309 
Sept.. 836 279 95 192 1,195 - |-1,292 - 1 63 129 8 ° 1 557 
Oct... 120 22h -285 1 -287 - * ~ - 510 69 448 -10 - 3} -10% 
Nov... 2k7 228 4 3 * - * * - 22h 48 18 -7 * 1 19 
Dec... -104 -171 -2he -1 “519 | 4,653 | -4,375 * - 71 -104/ & -7 * 6 67 
1950-Jan... -151 2h3 -290 12 -322 21 * * -1 533 251 296 -12 * “2 | -39% 
ed... 463 169 -69 5 | -1,993 | 1,919 * * - 238 259 82 -6 * -9T | -631 
Mar... 900 -128 -285 -2 | -2,922 | 4,601 |-1,963 * - 157 14 52 -7 * -2 | -773 
Apr... n 307 121 289 -963 795 * * - 186 96 93 -10 * 6 | -296 
‘ 



























































V/ Bank restricted issues are those ‘which commercial banks (banks accepting 
demand deposits) are not permitted to acquire prior to specified dates, 


with three exceptions: 


(1) concurrently with the 4th, 5th, and 6th War 


Loans and the Victory Loan, commercial banks were permitted to subscribe 
for limited investment of their savings deposite; (2) commercial banks 
acquire such issues through forfeiture of collateral; 


3) 


trading purposes. 


temporarily 
commercial banks may hold a limited amowt of such issues for 
Bank restricted bonis may be redeemed at per and 


accrued interest upon the death of the ower, if the proceeds are used 


=a 





to pay Federal estate taxes. For a current list of bank restricted 
issues and the date when each becomes bank eligible, see "Debt 

Operations", Table 1. 
Consists of postal savings and Panama Canal bonds, and also con- 
version bonds prior to 1947. 
Consiste of depositary bonds, end also adjusted service bonis 
until they matured on June 15, 1945. 
Outstanding savings bonds Series D-1939 in the amount of $148 mil- 
lion were transferred to matured debt as of December 31, 1949. 


Less than $500,000, 
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Table 5.- Interest-Bearing Securities Guaranteed by the United States Government 1/ 
(In millions of dollars) 
Marketable 


End of fiscal Federal Federal 
Farm Hous ing 








Adminis- 
tration 





AGH. cccccccccecccccessces 


2oe S8BRE 


WhG-Tulysscreccccserccece 
AUBUBt. cccccceccceces 
September... .ssesesee 


October. sescceceseces 
November... .scsesesese 
December... .cssccseces 


1950-Jamuary..cescscsceses 
Fevruary..cscsesesese 
March. .csccccecseccess 


* 055 BES BREo 
«= a~55 BES BEo 












































Source: Daily Treasury Statement. 3/ Consiste of Reconstruction Finance Corporation notes Series X-A, X-B, 
Excludes guaranteed securities held by the Treasury. and X-C, which were held by United States Govermment corporations and 


2/ Consiste of demand obligations stated as of the close of the previous credit agencies. 
month, 


Table 6.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 





Federal 

Adjusted 014-Age Government | Gov, 

Service end employees’ 

=< sree [aoe | 
Insurance 

Fund Trust Fund funds 


End of fiscal 
year or month 
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IDh2. weccceces 3,133 
13 .ceececece 4, Obd 
1Dbb. .eeeeceee 
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v9 ay 
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Fo rereeees 
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1949-July.... 
August... 
September | 33,914 
October.. | 33,810 
November. | 33, 
December. | 33,896 

1950-January.. | 33,502 
February. | 32,871 
March.... | 32,098 


April.... | 32,802 
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Fund beginning March 1948, 


Source: Daily Treasury Statement. 
Vy Total includes $1 million issued to the Farm Tenant Mortgage Insurance 2/ Includes Canal Zone Postal Savings System, 

















June 1950 
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Table 7.- Computed Interest Charge and Computed Interest Rate on Federal Securities 


(Dollar amounts in millions) 













































































Total interest-bearing securities Computed annual interest rate 
Amount Computed annual unt Public. debt 
Ent of fiscal Se Lh alee Marketable issues Non- — 
year or month | Public debt Public debt bearing | Totel market- | special | securi- 
and guaren- | Public | and guaran- | Public |! securi- | Public | rotai | Bille | Certifi- | yotes | Treasury | Sle issues | ties 
| teed securi- | debt teed securi- | debt ties debt | 2/ oahes ow bento issues V 
ties 1/ ties 1/ u/ 

76,517 * 1,729 1,644 2,260 |2,085 | 2,025 360 -564 | 1,092 | 2.680 2.277 2.681 1.861 

139,472 135,380 2,759 2,679 1.978 [1.979 | 1.822] .38 -875 | 1.165 | 2.49% 2.330 2.408 1.968 

201,059 199,543 9069 3,849 1.925 |1.929 | 1.725] .38 -875 | 1.281 | 2,379 2.417 2.405 1.335 

786 256,357 4,969 4, 96h, 1.935 |1.936 | 1.78] .3& -875 | 1.208 | 2.31% 2.473 2.436 1.321 

268,578 268,111 5,357 5,351 1.995 |1.996 | 1.773] .341 -875 | 1.289 | 2.307 2.567 2.448 | 1.420 

Dh. ceccccccce 255,197 255,113 5,376 5,37% 2.107 |2.107 | 1.871] .38 «875 | 1.448 | 2.307 2.593 2.510 1.758 
1948. .coccecece 250,132 250 ,063 5,457 5,455 2.182 [2,182 | 1.982) 1,014; 1.042 {1.008 | 2.309 2.623 2.588 1.928 
IGAY. ccccccccce 250, > 5,606 5,606 2.036 |2.036 | 2,001] 1.176] 1.205 |1.375 | 2.313 2.629 2.596 2.210 
1949-Tuly.ceees 251,903 251,880 5,632 5,631 2.236 |2.236 | 2,002] 1.119] 1.250 |1.375 | 2.313 2.613 2.603 2.260 
August...» 253,945 253 ,921 5,662 5,662 2.230 |2.230 | 1.995] 1.078] 1.250 |1.375 | 2.313 2. 2.614 2.232 
September. 25% , 783 25h, 756 5,667 5,666 2.02 | 2,228 | 1.985] 1.041] 1.265 |1.375 | 2.316 2.592 2.616 2.200 
October... 25h ,901 25h , 876 5,664 5,663 2.222 |2,222 | 1.983] 1.060] 1.219 |1.375 | 2.316 2.585 2.619 2.270 
November... 255,150 255,124 5,670 5,669 2.2022 |2,222 | 1.964] 1.073| 1.219 |1.375 | 2.316 2.582 2.619 2.224 
December... 255,046 255,019 5,630 5,629 2.2008 |2,.208 | 1.959] 1.090] 1.219 |1.375 | 2.316 2.581 2.617 2,208 
1950-January... 25h , 893 25h , 869 5,620 5,619 || 2.205 |2.205 | 1.957] 1.104 | 1.195 | 1.375 |. 2.316 2.576 | 2.612 | 2.227 
February... 254,430 25h 406 5,607 5,606 2.204 |2.204 | 1.959] 1.125] 1.191 | 1.351 | 2.316 2.576 2.600 2.26 
March..... 253 , 527 253 , 506 5,575 5,57 2.199 |2.199 | 1.955] 1.139] 1.184 |1.351 | 2.322 2.575 2,588 2.398 
April..... 253 ,536 253,516 5,578 5,577 2.200 |2,200 | 1.959) 1.260] 1.182 |1.37% | 2.322 2.57% 2.584 2.525 

Source: Treasury Statement. the discount value is used. 


Ree 


Daily 
Excludes guaranteed securities held by the Treasury. 
Total includes "Other bonds"; see Table 3 preceding. 
Treasury bills are incluied in debt outstanding at face amomt, but 


in computing the annual interest charge and the annual interest rate 


u/ In computing the amnual interest charge and the annual interest rate 
on United States savings bonds, Series A-E are considered to yield 


2. 


90% per annum and Seriés F is considered to yield 2.53%. 


Table 8.- Treasury Holdings of Securities Issued by Corporations and Certain Other 
Business-Type Activities of the United States Government ¥ 
(In millions of dollars) 















































Commodity | Zoonomic | groort- Federal | Home Public | Reconstruc- | Rurel Secre- 
End of fiscal | Total | Credit Import Fern Owners’ | Housing | tion Electri- | Secretary of j|tary | Tennessee 
year or month Corpora- ation Bank of —— —_ Adminis- Finance fication asa! of the penned y 
° orpora- | Corpora- Adminis- Aray uthor 
tion ‘jonhhen Washington tion poee4 tration Corporation perma »/ 
SOE. ivepaneeee 4,079 400 - - 263 551 2Th 2,534 - - - 57 
1,950 a - > 212 283 5,033 * = a 37 
900 - - 366 580 398 8,416 - - - 57 
1,591 - - 108 1,010 383 9,020 - - - 57 
19kb .eeccecseee | 11,673 1,301 - - 13 BT 360 9,205 - ° . 57 
1DhT7.cescccecee | 11,986 510 - 516 21 509 347 9,966 « « ‘ 56 
WDB. ccccosecee | 2,789 4hO - 971 - ohh 362 ant! ns - a 5h 
DEO. eccccsece 6,851 1,669 782 ols 1 125 337 1, 1,015 100 52 
1949-July..eee. | 7,005 1, 740 830 890 - 5 337 1,906 1,025 10 100 52 
August... A 1,893 853 895 - 104 337 1,969 1,060 20 100 52 
September. | 7,612 2,116 853 899 - 95 337 2,029 1,100 30 100 52 
October... | 7,812 2,245 853 906 - 80 337 2,088 1,0 4. 100 52 
November.. | 8,060 2,393 85h ols - 5h 337 2,161 1,140 55 100 52 
December.. | 7,30h 2,563 854 917 - 32 337 1,222 1,160 70 100 hg 
1950-January... | 7,461 2,693 867 899 - - 337 1,311 1,171 33 100 49 
February.. | 7,619 2,711 890 918 - - 337 1,380 1,191 43 100 ue 
March..... | 7,797 2,775 930 geo - - 337 1,412 1,221 53 100 49 
April. .... 7,861 2,801 938 928 - - 339 1,418 1,231 57 100 4g 











Source: Daily Treasury Statement. 

1/ The securities shown in this table were issued to the Treasury to finance 
Government corporations and certain other business-type activities of the 
Government, with the Treasury itself raising the necessary funis 
public debt operations. To avoid duplication, these securities are not 


included in the guaranteed debt outstanding 
Total for the period September 1947 through September 1949 includes notes 
amounting to less than $1 million issued by the Virgin Islands Company. 


2/ 


M 


as shown in preceding tables. 5/ 


The Company was dissolved and ite liabilities were assumed by the Virgin 
Islands Corporation under the Act of June 30, 1949, which set up the 


Corporation, Total for April 1950 inclufes note for $500,000 issued by 


3/ 


Housing and Home Finance Administrator 
Notes issued under authority of Public 


“Law 146 approved June 29, 


1949, and Public Law 171, approved July 15, 1949, for Farmers’ 
Home Administration programs. 


1948, for Natural Fibers Revolving Fund. 


Appropriations Act, 1949. 


Notes issued by the Reconstruction Finance 
standing in the amount of $9,365 million, including interest, were 
Governmen’ 


canceled on June 30, 1948, pursuant to the 


tion and 


Notes issued under authority of Public Law 920, approved June 29, 


out- 


it Corporations 








STATUTORY 





Section 21 of the Second Liberty Bond Act, as 
amended, provides that the face amount of obligations 
iesued under authority of that Act, and the face amount 
of obligations guaranteed as to principal and interest 
by the United States (except guaranteed obligations 
held by the Secretary of the Treasury), shall not ex- 


Table 1.- Status under Limitation, April 30, 1950 
(In millions of dollars) 


Treasury Bulletin 





DEBT LIMITATION 










ceed in the aggregate §275 billion outstanding at any 
one time. Obligations issued on a discount basis, and 
subject to redemption prior to maturity at the option 
of the owner, are included in the statutory debt limi- 
tation at current redemption values. 






















Maxiumum amount of securities which may be outstanding at any one time, under limitations imposed by Section 21 
of the Second Liberty Bond Act, 08 GMOMded....cccrcccseressceeerceeses ess ses seer sees sees eeseE sees ess esse ee SEES OES EST OSS EOOEOE® 


Amount of securities outstanding subject to such statutory debt limitation: 
U. S. Government securities issued under the Secomd Liberty Bond Act, a8 amended....ssscsescsesesceses 
Guaranteed securities (excluding those held by the Treasury).......sccccecccccccccesevecsseresecesesecessseees 
Total amount of securities outstanding subject to statutory debt Limitation...cwcccscsccscerersreereseresesesee sees sees eseseeeee 


Balance issuable under Limitation......scccccceserereseseseeessssesseses esses see ees esses sees ees OE Eee eH SeEe eee SESE EEE SE OEE OEOES 






275,000 











254 ,986 


COP e ee eS ee eesesesereeeres 






eeeeecesesesesese 


255,008 







19,992 













Source: Bureau of the Public Debt, 


Table 2.- Application of Limitation 


Outstanding April 30, 1950 
(In millions of dollars) 


to Public Debt and Guaranteed Securities 











Clase of security 


Subject to 
statutory debt 
limitation 


Not subject to 
statutory debt 
limitation 


Total 
outetand ing 






































Public debt: 


Interest-bearing securities: 
Marketable: 
THOGSUTY DILIS.. ccc recccecereccecceserereseeeeeseeeeeseres sees eseseeeeseeseseses 
Certificates of indebtedness........cseseees 
Treasury NOtes.....csceeeee 
Treasury bonds - bank Cligidle.....ccccscccscreccccceseseesssssesseseseseseseses 
Treasury bonds - bank restricted PPITTTITITI TTT TT 
Postal savings and Panama Canal DOMdS.....cccccceccccsecececcceseseseseseseseees 


Total marketadle....csccccecccesercceseeesee esses eee esse ese seseseseeeseseeseeess 


SPOOR OHO EEE HH EHEH HEE HEE EE ETOH OSES 


COOPER E EEE E EEE EHHH EEE EH ESTEE SHEESH EEOEEEEEEEES 


Normarke table: 
U.S, savings bonds (current redemption value)....cscccccccccccccccsecccececceses 
TY@QSUTY SAVINGS NOTES... ccs ecccceceeeer essere esereseeesees reese ee seeeseseserese 
Depositary dOMdS.....ssececeees 
Armed forces leave bonds...... 
Treasury bonds, imvestment SOTIOS.....csccccecesesessesreseseseeeseseseesseseses 


Total normarketable........+++. 


OOOOH EOE EEE TEETH OHH EEEEEEEEEEESESEEOES 


CORREO HEHEHE HEP EEE ESTEE EEESEOHOEEEOEE TEED 


Special issues to Goverment agencies and trust fumds......sscesecscesereccceseveses 
Total interest-bearing SOCUTItIOS,...ccccscccecececereceseseserereseeesesesesesesese 
Matured securities on which interest has coased.....csccssssecesecesecsseseseseseeeseses 


Debdt bearing no interest: 
United States Savings Stamps... .ccccesecerececee reer eee e eee rere sees sess essere seseeee 
Excess profite tax refumd bomds......cccsssereseceeeseseceeeces 
Special notes of the United States: 
International Monetary Fur seried.......csccesssccesececers 
International Bank for Reconstruction and Development series.......csscscesseses 
United States notes (less gold reserve).....csccesececesssececececescceseserecseceees 
Deposits for retirement of national bank and Federal Reserve Bank notes........s+0+% 
Other debt bearing nO Interest......cccrccececscssereceseseeseeesresesesesesesecesess 


Total debt bearing no interest.....csscecerececreseresesesesssesessese eeecececesesese 


Total public dedt.....crscccececececceecseeseseeeseeeeeeeeeeesereseresesssessseeeseseses 


Guaranteed securities: 2/ 


Interest- bearing. .....eseceseseces eccces ee 
Matured...... OC ccrecececocececcceces ecccece 


Total guaranteed securities.... 








CORREO He HEHEHE HH EEE ESTEE EH EEe 








Total public debt and guaranteed securities. .......6.eeesees eecccecoccces 

















31,802 





253 ,357 


wld 
Mis 9. ————— ll 


372 











T32 











255,008 





732 








12,623 
23,437 


93,159 
49 ,636 
160 


154,601 





57,427 
8,133 


~ 67,116 
31,802 
253,516 
310 














1,270 
191 


1,891 
255,718 





19 
3 


22 
— 
255,740 
——— 









Source: Bureau of the Public Debt. 
V Issues which commercial banks may not acquire prior to specified dates 


(with minor exceptions). 


See “Debt Outstanding", Table 3, footnote 1. 
2/ Excluies guaranteed securities held by the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Isaued by the United States Government 
and Outstanding April 30, 1950+/ 


(In millions of dollars) 
















































































Amount of maturities Date Maount of maturities Date 
Callabl bank re- Callable 1 bank re- 
bo Fixed classified ty rome Bg vines | Cuasetfied by oe 
and Descri : psec 
a. ption of security 2/ ate | year of: all Description of security 2/ rivet | veer of: 
rity Final | bank rity Final | bank 
issues | First matu- eligible issues| First matu- | eligible 
1950 1953 
May... Win cis ccecarccecene SNE eddies SE ecacs. 1 deces June | 2% Bond - 6/15/53-55] ..... a ees Seen 
June.. st — neeseuseues eh nian ae gesa! 20 eccee | o6tede Sept, 2% Bond - 9/15/51-53] ..... | evece i are 
1- Certificate - BPE cas T <cace | cocses 
aioe Fucane Dec. | 2-1/s$ Bond - 12/15/51-53| ..... | ..00e SO ssicce 
July.. Re cites an pincieiciad OO ES GE meee 
1-1/W Certificate - 7/1/50-F. | 5,602 ees. eee WE ici cccdocavansusedees ge 725 | 9,104 
Sept..| 1-1/8 Certificate - 9/15/50-G.| 1,197] ..... | seoes | ceceee 
2-1/2 Bond - 9/15/50-52 | 22... | 1,286 | reece | cece 
% - 9/15/50-52} ..... ME ccece | ssaees 
Oct...| 1-1/8 Certificate - 10/1/50-H. | 6,268] ..... | seooe | cocvee 
Dec...| 1-1/2% Bond = 12/15/50...4 2,635 | cecce | cocoe | cocces 
Di. sons cascksdcdoccetoeavene 33,322 | 6,125 | ..... 
1 
1954 
Mar. J 1-3/8 Note - 3/15/Sb-A | &,67T5 | 2... | coeee | ceeeee 
2-1/o% Bond - 3/15/52-Sh] ..... | woeee ee aeeerree 
1952 June] 2-3/p Bond - 6/15/51-Sh] 0... | eeeee oS ore 
lo Bond - 6/15/S0-5h| «.... eh: i, ENNIO 
Jan,..| 1-1/8 Certificate - 1/1/51-A.| 5,373 | cseee | eevee | ceeeee 2-1/u Bond - 6/15/56-56| ..... | GBR | sesce | .seee 
June..| 2-3/%% Bond = 6/15/51-5e | .ccee | 1,627 | cocee | cceeee | Dec. | 2% Bond = 12/15/52-Sh| ..... | eeee 8,662 | ...... 
July..| 1-1/%% Note = U1fS1-B. | 2, THL| wove | cooce | covece | er be 
1-1/W Note - frc.| “@6| ..... | oo... oes Ne 2 ae »,675 | 68 | 17,238 
Sept..| 2% Bond = 9/15/51-53 | e000 | 7,986 | novos | cones 
36 = Bond <<  kpvcwnre i, iy mepceane Mpeeen 
Oct...| 1-1/kf Hote = 10/1/52-A.| 1,918] ..00e | cooee | coveee 
Dec...| 2-1/4% Bond - 12/15/51-53| ..... ee ee 
cf Bond - 12/15/51-55| ..... le, ans eee 
RE cc dcvesaaadan ine 10,918] 11,997 | ..... | 
1952 1955 
ooh Oe $s oN eee ee Oe re Mar,.| 1-1/2% Note - 3/15/55-A.| 5,365 | 020. | cece | coves 
aaits tntacedhone 3/15/22-58 —- F/R 2) edly Hg ee (nee 
Jwme..| & Bond - 6/15/ TE I coves SRD cacse | seseop June | 2-1/e Bond - 6/15/52-55 1,501 
2-1/b% Bond - 6/15/52-55 | ..... RT ibedes “A sasene on —- a... +... — 
ot.) SANG bas = PA/DO-ME | vvvee’| ceoes [BBE | sesees Tt sept] af Bond = 9/25/9295] 000. | sone at ia 
Dec...| 2% Bond - 12/15/52-5h | ..... Ge RE ROE Dec. | 2% Bond - 12/15/51-55} ..... : SLO | weeeee 
Bs occ évccetsesnn<éass weccese P aees 17,012 | 6,125 DO sss cvccnccdedsactaase $,365 | 2,612 | 3,492 





Footnotes at end of table. 





(Continued on following page) 
























Table 1.- 


DEBT OPERATIONS 


Treasury Bulletin 





Issued by the United States Government 
and Outstanding April 30, 19507 (Continued) 


(Im millions of dollars) 


Maturity Schedule of Interest-Bearing Public Marketable Gecurities 



































































































































































once in the year of first call ani again in the year of final matu- 
rity. Caklable issues with respect to which a definite notice of 


call has been made, however, are listed as fixed maturities. 


For 


Amount of maturities Date xXmount of maturities 
bank re- bank re- 
Callable issues Callable issues| 
Year Fixed |classifiea by |°*Ftot*! | year Fixed | classified ty |{otuss” 
and Description of security 2/ matu- |year of: issues and Description of security 2/ matu- | year of: 
i Final iseves | First Final 
First | watu- | eligible ra | mat eligible 
rity |3/ rity 
Mar....| 2-1/2% Bond - 3/15/56-58...... | «2.0. DMO | cases Eoocesase June..| 2-1/2% Bond - 6/15/64-69...... | .s0+e 3,762 | cece 4/15/53 
June... | 2-1/b$ Bond - 6/15/58-56...... | wees | cones | aa Dec...| 2-1/2% Bond - 12/15/64-69...... | «.+.- 3,838 | ..... | 9/15/53 
Sept...| 2-3/4% Bond - 9/15/56-59...... | «+++ k ghee. aig 
2-1/e% Bond SPISIIEMB. cece | cccce ERD sccud. Pocksace TOOL... cccccccececcceseccccsers | seves 7,599 | eeeee 
Mar...| 2-1/2% Bond SIIGMEBWTO cece | ceces | GA 1 cece 
1958 Dec...| 2-3/b$ Bond - 12/15/60-65...... | ..eee | cess 1,485 | ...eeeee 
Mar....| 2-1/2% Bond - 3/15/56-58.......] ceeee | ceeee ToS exc 
{es 3/15/36-38 ati DN ata cn inch ceahodomuennnr Sama 5,197 | 1,485 
June... | 2-3/4 Bond - 6/15/58-63.......] «2... OOD duced. beccccese 
WB on diddceccc dash dccsecceecel «aces 919 | 1,449 1966 
Mar...| 2-1/2% Bond - 3/15/66-71...... | «0-0. SIT ‘cess 12/1/5% 
1959 
June...| 2-1/b% Bond - 6/15/59-62.......| esse gs 6/15/se | 2967 
Sept 2-3/WG Bond - 9/15/56-59.....4.] weeee | eens ees June..| 2-1/2 Bond - 6/15/62-67...... | seeee | seese 2,118 | 5/5/se 
. ey Bond - shes -2 Sie ae) ge 3,803 ae, al 2-1/2% Bond - 6/15/67-T2...... | see 7,088 1 ccese 6Asiee 
Dec....| 2-1/¥% Bond - 12/15/59-62.......| ...0s 7 or 12/15/se | Sept-.| 2-1/2% Bond - 9/15/67-T2.....+ | «a+ 2,716 woe | eeceees 
a a Dec...| 2-1/2% Bond - 12/15/67-72...... | «sees 11,689 a 12/15/62 
ME... dnnegndasgeterelngstadidn iaiwe 8,754 | 4,80 — 
EE ott cuba dantdvenenciasae E eeeed 22,372 | 2,118 
pote 1968 
Mar. . 2-7/6 Bond - 3/15/55-60......6] cocee | cveee EEE Bictaccks 
, Dec...| 2-1/2 Bond - 12/15/63-68...... | wseee | seeee 2,831 | 12/1/se 
Dec.. 2-3/4% Bond - 12/15/60-65....... Kcuad: GREED W cased: Boccceuae 
SATIRE Bieta 1,885 | 2,612 1969 
June..| 2-1/2% Bond - 6/15/64-69...... | cceee | coeee 3,761 | 4/15/53 
1962 Dec...| 2-1/2 Bond - 12/15/64-69...... | sseee | sense 3,838 | 9/15/53 
June...| 3% Panama Canal bond - 6/1/61 BO | secee | ceeee |eeeeeers WURE cfe lds chncwndecsdechinke Mt <tkie E al 7,599 
June... | 2-1/b% Bond - 6/15/59-62......0] veces | ceees 5,284 | 6/15/se | Mar-..| 2-1/2% Bond - 3/15/65-70...... oe eee 5,197 | 2/1/5% 
2-1/2% Bond - 6/15/62-67.......| ..+-- S.908 b cceca 5/5/se 
1971 
Dec.. 2-1/bh Bond - 12/15/59-62.......] scecee | ceeee 3,470 |12/15/se 
—- Mar. 2-1/2% Bond - 3/15/66-71......4) secee | coves 3,481 | 12/1/54 
WB ac. ndn0sndaedéseqnccedessene ° 2,118 | 8,754 
1972 
1963 TJune..| 2-1/2 Bond - 6/15/67-T2.....20] cecee | ceeee 7,967 | 6/15/62 
June... | 2-3/6 Bond - 6/15/58-63.......] wee. | eeeee COD Lawsccets Sept..| 2-1/2% Bond - 9/15/67-72.....2-] weeee | ceeee ee 
Dec....| 2-1/2% Bond - 12/15/63-68.......] ..... 2,831 | ..... 12/1/52 Dec...| 2-1/2 Bond - 10/15/67-T2.....00| cece | cecee 11,689 |12/15/62 
Potal....cs. Aeaetiaren enamel Mites s 2,831 919 ORE ch dewncuxcdininsecnastaseen 4cbue ceoee [22,372 
Source: Daily Treasury Statement and Bureau of the Public Debt. date of issue of each security, see "Market quotations"; for tax 
1/ Excluies postal savings bonds. status, see ury Survey of Ownership”. 
2/ It should be noted that callable issues appear twice in this colum, 3/ Bank restricted issues may not be acquired by commercial banks 


(with minor exceptions) prior to specified dates; see “Debt Out- 


standing”, Table 3, footnote 1, 
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Table 2.- Offerings of Treasury Bills 


(Dollar amounts in millions) 
































































































Description of new issue Amount of Total dills 
Amount of bids ast outstanding 
Issue Maturity Huaber of Amount of — issue (as of date 
a date — — en capetate pein = oo _ ons 
competitive | competitive 
maturity tendered amount Pie baste 3/ exchange ) first colum) 
1D49-Doc. Leresecee| 1L9HW-Mar. B.ecccece 91 1,587.9 1,000.8 917.2 83.6 2hh.7 1,001.6 12,319.4 
« Beoccvess Mar. Qecececee 91 1,505.9 1,002.1 917.0 85.1 360.5 1,000.2 12/321.3 
Bae. Wesececee Mar. 16...e.000 91 1,486.3 903.5 805.4 98.1 302.1 904.8 12,320.0 
Dec, 22..seceee Mar. 23....000- 91 1,524.2 900 .6 809.8 90.8 432.0 goo .8 12,319.8 
Doc. 2..scccee Mar, 30..ccsece 91 1,482.3 900.9 834.1 66.9 370.7 901.6 12,319.21 
1950-Jan. S.ccecese Sat. Crccicsws 91 1,762.4 905.0 828.3 76.7 120.2 900.2 12,324.0 
Tan, 12...000%6 ABE. Wecccesee 91 1,646.7 905.8 787.5 118.2 29.8. 900.8 12,328.9 
Tan. 19...e00e APY. 20....0.00 91 1,683.8 903.0 788.2 114.8 287.5 903.3 12,328.7 
Tam. Beecceses APP. 2Trccecece 91 1,614.1 902.8 796.6 106.2 272.0 900. 12,331.0 
Feb. 2..sese0e May be. eseee 91 1,686.7 1,002.8 908.1 94.7 328.7 1,000.8 12,332.9 
Fed. QYrcsoseee May 11......0.. 91 1,637.1 1,004.4 900.9 103.6 220.0 1,001.8 12,335.5 
Fob, 16...cccee May 18.....000 91 1,551.5 1,003.6 918.1 85.5 435.4 1,000.5 12,338.5 
Wis Bicsctces MAF DBocccccce 91 1,554.9 1,000.9 901.7 9.2 279.3 1,003.2 12,336.2 
Pies. Dissecses ew’ Bescessie 91 1,664.4 1,000.0 912.5 87.6 464.5 1,000.8 12,335.5 
° _ ee 91 1,525.5 1,001.1 910.2 90.9 394.3 1,002.1 12,334.5 
" 91 1,641.5 902.5 802.8 99.7 319.3 903.5 12,333.6 
. 91 1,478.0 900.5 806.0 94.5 389.2 900.6 12,333.4 
Mar. Weccceccs Tune 29..see008 91 1,423.8 901.9 820.7 81.2 336.8 900.9 12,334. 
Apr. 6..eceses July 6...c000- 91 1,428.6 901.8 82h .9 6.9 126.4 905.0 12,331.2 
ABP. 13 .cccccee Tuly 13..cce00- 91 1,368.4 1,001.6 895.2 106.4 1h2 6 905.8 12,427.21 
Apr. 20...cese- Tuly 20..cceee- 91 1,658.7 1,001.5 892.0 109.6 319.2 903.0 12,525.6 
APY. 2Teccccces Tully 2T.cccoees 91 1,549.3 1,000.0 894.5 105.6 334.5 902.8 12,622.8 
May S..cccoce AUB. Zeccccces 91 1,700.1 1,102.2 1,003.4 98.8 385.5 1,002.8 12,722.2 
May 11.Pp.c.eee Aug. lO..seeeee 91 1,739.5 1,102.8 985.9 116.9 397.5 1,004.4 12,820.6 
May 18.p...0-- pe Ee 91 1,784.4 1,103.9 1,001.9 102.0 4784 1,003.6 12,920.9 
May 25 Deseeee Aug. 2b. ..eceee 91 1,538.0 1,103.0 1,007.7 95.3 298.1 1,000.9 13 ,022.9 
On total bids accepted- On competitive bids accepted- 
_—_ Average Equivalent High low 
price Pri uivalent Pri uivalent 
per huntred rate 2/ a mate 2/ hundred a 
(Percent) (Percent) (Percent) 
IDN9-Doc. Licsccccccccccccccecccecece 99.720 1,108 99.750 0.989 99.717 1.120 
Doc. B.rcccccccccceccccccsccoces 99.718 1.115 99-735 3/ 1.048 99.717 1.120 
DOC. Wiccecccesccccecccecccecocs 99.718 1.116 99.735 &/ 1,048 99.T1T 1.120 
Be. Hie ccdddacccsscccscscceseses 99.725 1.087 99.735 1.048 99.723 1,096 
DOC. Qiccccccccccccccccccccscces 99.725 1,087 99. 7hO 1.029 99.72k 1.092 
1950-Jan. 5. inibsdecatilan 99.727 1,081 99.733 1.056 99.726 1.084 
Jan, 12. comods 99.728 1.076 99.733 1.056 99.726 1,084 
Jan. 19. aeeeenie 99.722 1.101 99.735 1.048 99.720 1.108 
Jen, 26.. ropueeseoes 99.721 1,103 99.735 1,048 99.720 1.108 
Fed. Lecccccecccecccosecccoccces 99.717 , ag 99.735 1.048 99.716 1.124 
Fed, Qecccceccseccccvevececocecs 99.717 1.119 99.730 1,068 99.716 1,124 
Fed. W..cccccccceccccsecescccces 99.714 1.131 99.730 1.068 99.713 1.135 
FOd. Baeccccccecccccccccccsccsccce 99.714 1.132 99.722 1,100 99.712 1.139 
Mar. Qeccceee 99.713 1.137 99.720 1.108 99.711 1.143 
Mar. 99.712 1.139 99.720 1,108 99.710 1,147 
Mar. 99.714 1.131 99.717 1.120 99.713 1.135 
Mar, 23 99.712 1.138 99.717 1.120 99.710 1,147 
Mar. 30.cccccccccece 99.711 1,145 99.716 1,124 99.709 1.151 
APD. Siccccccccccccccccccccocees 99.710 1.148 99.715 1.127 99.709 1.151 
APE. LB.cccccccecececccecccoccces 99.707 1.160 99.715 1,127 99.705 1.167 
ABE. Qiccecccccccccecesscceccecs 99.706 1.162 99.712 1.139 99.705 1.167 
ADI. QTeccccccccccccccceccvevcces 99.705 1.166 99.713 1.135 99.70% 1.171 
99.705 1,166 99.710 1.147 99.70% 1.171 
99.705 1.166 99.715 1.127 99.70% 1.171 
99.705 1.165 99.710 1,147 99.704 1.171 
99.705 1.167 99.709 1,151 99.70% 1.171 
Source: Bureau of the Public Debt. ry Except $200,000 at 99.750. 
}/ Tenters for $200,000 or less from any one bidder are accepted in L/ Except $100,000 at 99.750. 
2/ full at average price on competitive bids p Preliminary. 
Bank 4 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 






























































at — Amount issued 
subscription Date Period to maturity subscriptions 
books were of Description of security tendered Allotment 
oa iseue (Period to first call for In exchange] ratio 
= shown in parentheses) }/ cash 2/.| for other 
Cash 2/ Exchange securities 
(In millions of dollars) 
1/21/06 2/i/e6 | 7/86 Certificate - 2/1/s7-B 1 dseté . 4 95h - 8,958 100 
2/18/e6 3/if6 | 7/% Cortifionte - er 1 rt ecccece - 4,106 - 3,133 w 
3/20/e6 h/i/u6 | 7/86 Certificate - 4/1/%7-D Cae. +e 2 eaheeie - k, The - 2,820 9 
5/20/e6 6/1/e6 |7/8% Certificate - 6/1/%7-E lyr dents - 4,168 - 2,77 66 
6/1k/ué T/ifsé | 7/8 Certificate - 7/1/%7-F lyr per - 4,673 - 2,926 62 
Yams 8/6 | 7/86 Certificate» 8/1/47-6 Sap. °. . Sdeseds - 2,307 - 1,223 32 
/19/%6 9/1/s6 | 7/8 Certificate - 9/1/%7-H lyr hot - 145 - 2,342 56 
9/18/46 10/1/s6 | 7/8 Certificate - 10/1/%7-J lyr ouecest . 3,203 - 1,440 ad 
ai | wAMe lt seunee. uiare | ae oa ;2 2 F 37201 1 
ca’ - = eeecece aa ’ ai ’ 
12/18/06 1/i/fs? | 7/86 Certificate - 1/1/48-a 3 nd eee - 3,13 - 3, 100 
/20/%7 2/i/e7 | 7/86 Certificate - 2 B ab.) OA smash - 4,801 - 3,947 8 
2/17/47 3/./e7 | 7/8 Certafionte - Hy 1 — Sibkiod vfs - 2,951 - 2,142 72 
3/19/47 4/1/47 |7/8% Certificate - 4/1/s8-D ly Sdesaee - 2,669 - 1,321 48 
5/21/%7 6/7 |7/8 Certificate - 6/1/s8-E lyr sees - 2,510 - 1,717 70 
6/23/47 T/i/st | 7/8 Certificate - 7/1/s8-F lyr nate - 2,Th2 - 2,7Th2 100 
7/21/7 8/1/e7 |7/8 Certificate - 7/1/%8-6 Sia \.i, sanasee - 1,127 - 1,127 100 
8/20/%7 fun 1/% Certificate - 7/1/%8-H 10 = oebedie - 2,209 - 2,209 100 
9/2/7 9 ae 1% Note - 10/1/48-B 12} = canada - k,o92 : hb, 092 100 
9/22/%7 10/1/fs7 | 1% Certificate - 10/1/48-s | Sahar oe - 1,354 . 1,35 100 
some yn t ] i Certificate - WARE 2 2 éeead - oo - wane = 
9 7 |1-1/8% Note aS A 1 inaobia - 3, . : 
12/19/47 1/1/48 |1-1/8% Certificate - 1/1/k9-A 1 | aati ee - 2,592 ~ 2,592 100 
/20/%8 2/1/s8 |1-1/8% Certificate - 2 B |) ao n@ - 2,189 - 2,189 100 
2/18/48 3/1/48 ey Gartashagte . anne: 1 4 o@sncee - 3,553 - 3,553 100 
3/22/48 4/1/48 |1-21/8% Certificate - 4/1/49-D lyr atennes - 1,055 - 1,055 100 
5/19/48 6/1/48 |1-1/8% Certificate - 6/1/49-E [0 0600OtétsC«C een ee - 4,301 - 4,301 100 
6/21/48 ane 1-1/8 Certificate - 7/1/%9-F lyr enneban . 5,783 - 5,783 100 
spine 9/15/48 |1-3/8% Note - &/1/50-a lyr 64m séeniee - 3,596 - 39296 100 
of ons 10 ns rey Certificate - 10 noe lyr cocccee - $1333 - = = 
12. 1-1, Certificate - 12, Ez 1 eeecese e 5. 9 ° 
12/15/48 1Afsg |1-1/% Certificate - 1/1/50-a 1 4 eovce - 5,695 - 5,695 100 
1/19/49 2/ifag | 1- Certificate - 2 B Rap * Toe es - - 
2/15/ 3/1/49 ey Certificate - hy -C 1 pd ccesece - oon - 2on 100 
4/1/49 | 1-1/Wp Certificate - '/1/50-D oa.  -jonebbte - 963 - 963 100 
5/19/49 6/1/49 | 1-1/%% Certificate - 6/1/50-E lyr esdedes - 5,019 - 5,019 100 
6/20 V bed 1-1/%% Certificate - Cined eS ° - 5,601 - 601 100 
8/31/49 9/15/49 | 1-1/8% Certificate - 9/15/50-G ee . 1,197 - 1,197 100 
mus | amg itveanns- wees | 3E,. | 2] ae |: | a | 
= - S&S tt -SPSa 8#8#§€=€#§©‘eecches * ? bin ’ 
12/19/49 1/1/50 |1-1/8% Certificate - 1/1/51-a 1 > is chines - $383 - es 100 
1/20/50 2/1/50 |1-1/% Note - 10 - lyr 8 cocece - ’ “ 
2/17/50 50 ik Note - iene SRS cases a“ ° “— ° — 100 
2/17/50 3/15/50 |1-1/2% Note - 3/15/55-a Serres - 34365 - 5,365 100 
2feo(se Py ey ~~ - i/si-c lyr3e <aiae - x - . 100 
“a ° -D 1 eeeeee ad ? = 4, 
7/ T/L 1-1/e$ Hote - Uiers ly is PRES AP - so hag - og 100 
Source: Bureau of the Public Debt. U. 8. Goverment investment accounts. 
1/ Im the case of the reopening of a previously offered security, the 3/ Date to be announced later. 
periods to first call and to maturity are calculated from the date P e 
interest commences on the reopening. n.e. Not available. 


2/ Consists of all public cash subscriptions ani subscriptions by 
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of Indebtedness and. Securities 





Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
Guaranteed by the United States Government 













































Called or maturing security 1/ etm ote Results of exchange offers 
Date of “ ty treasury Turned in for cash 
refunding Date of Wa k- Ry Description of new 
Description out- Cash by 
le areas issue stenting! Suntec pose changed stars other security offered 
ment offered ann , “ ~ investors 
1 (In millions of dollars) 
71/8 Certificate - 7/1/s8-F T/ife7 | 2, 7h - 2,72 2,601 - wal 
rane] 7/8 Certificate - 7/1/48-G B/ife7 | 1,127 - 1,127 1,079 - 48 1-1/8% Certificate - 7/1/%9-F 
1/® Certificate - 7/1/s8-H 9/ife7 | 2,209 - 2.209 | 2,103 - 106 
Total. .cccccoscccscscces 6,078 = 6,078 5,783 . 295 
15 2-1/2% Bond - 9/15/48... | 3/15/; 451 451 - - - - = 
- me { 1-1/2% Hote - 9/15/%8-a Aan 3,78 - 3,78 | 3,596 - 152 1-3/8 Hote - bf/so-a 
1% = Note - 10/1/48-B | 9/15/47 | 4,092 . 4,092 | 3,912 - 180 
10/1/48 aT 1 Certificate - 10 ya 1,35 - 1,358 1,257 - 97 } 1-1/s$ Certificate - 10/1/%9-G 
1% Certificate - 10/1/48-K 11/1/s7 | 1,467 : 1,467 1,366 . 201 
Total .ccccccccccccccecee 6,913 = 6,913 6,535 ° 378 
12/15/68 | 2% Bona - 12/15/48.. | 12/8/39 571 - 571 519 - 52 1-1/s$ Certificate - 12/15/49-H 
1-1/8% Note - i/ifig-a | 12/1/s7 | 3,535 - 3,535 | 3,299 - 236 } «1/06 Certificate - i 
us wns { 1-1/8 Certificate - 1/i/ug-a | 1/1/s8 | 2,592 - | 25592 | 27396 ° 196 -ahe ne SS 
POU. coccccccces ececcce 6,127 6,127 5,695 . 432 








2/1/49 
3/1/49 
4/1/a9 
6A fag 





T//a9 
9/15/49 
1w/i/ug 






12/15/49 





1/1/50 
2/1/50 
































3/1/50 | 1-1/Wf Certificate - 3/1/50-C 
- 3/15/50 

4,23 13/04 ote - CP io-n 

Total....c.0. ehineiachien 

4/1/50 | 1-1/kh Certificate - 4/1/50-D 

6/1/50 | 1-1/e% Certificate - 6/1/50-E 


1/1/50 








1-1/8} Certificate - 2/1/k9-B 
1-1/8 Certificate - 3/1/k9-c 
1-1/8 Certificate - 4/1/k9-D 

{ 121/86 Certificate - Spe 
Dotal occcccccecccesecece 





1-1/8 Certificate - 7/1/%9-F 
2% = Bond - 9/15/%9.. 
1-1/4% Certificate - 10/1/%9-6 
1-1/4% Certificate - 12 H 
oes — “are 
2-1/2% Bond - 12/15/49 
1-1/h% Certificate - 1/2/50-A 


1-1/s$ Certificate - 2/1/50-B 





1-1/W% Certificate - 7/1/50-F 




















2/1/8 
3/8 
4/1/48 


ashe 


3/2/49 


10/19/s2 
SAg/s 


4/1/49 
6/1/49 
T/1fa9 











3,553 x 3,553 2,922 oo 
1,055 > 1,055 963 ba 
4,301 - 4,301 | &,106 - 
1,014 - 1,014 913 ws 














5,783 ” 5,783 5,601 ~ 
1,292 . 1,292 |. 1,197 - 
6,535 ° 6,535 | 6,2h8 , 

519 “ 519 48h - 
2,098 - 2,098 2,028 - 

491 - 491 467 - 
1,786 - 1,786 1,696 - 
4, 898 . 489k | 4,675 : 
5,695 <4 5,695 5,373 va 




















2,922 - 2,922 | 2,742 - 

1,963 - 1,963 | 1,862 - 

3,596 - 596 3,504 - 

5,559 5,559 5,365 - 193 
963 - 963 886 - 76 

5,019 - 5,019 | 4,827 - 201p 





1-1/8 Certificate - 9/15/50-G 
1-1/8% Certificate - 10/1/50-H 
} 1-3/8 Note - 3/15/54-a 
1-1/8% Certificate - 1/1/51-A 




















1-1/4% Certificate - 2/1/50-B 





1-1/4% Certificate - 3/1/50-C 
1-1/s% Certificate - 4/1/50-D 
1-1/4% Certificate - 6/1/50-E 








1-1/u$ Certificate - 7/1/50-F 


1-1/4$ Note - 10/1/51-A 








1-1/ Note - 1/1/51-8 
} 1-1/2% Hote - 3/15/55-A 
1-1/%$ Hote - 7/i/si-c 
1-1/f Note - 1/1/51-D 


1-1/Wf Hote 8/1/51-E 

















& part of the System's holdings of certain maturing and called 


securities would be presented for cash redemption. 


Preliminary. 
Not available 
































United States savings bonds were first offered for 


sale in March 1935 and began to mature in March 1945. 
Series A-B were sold from Maroh 1935 to April 1941. 
Series E, F, andG bonds have been on sale since May I, 1941. 
For information on the terms and conditions of these bonds, 
see “Treasury Bulletin" issues for December 1947, page 31, 
and October 1945, pages A-% and A-5. 


In addition to the information on savings bonds 
operations which appears each month, data by denominations 
and dollar sales by States are published as of June 30 and 
December 31, covering the intervening months. Beginning 


with the figures through December 31, 1949, data by de- 





UNITED STATES SAVINGS BONDS 


For Gollar figures, sales are showm at issue price, and 
redemptions and amounts outstanding at current redemption 
Values, except that Series G is show at par. Matured bonds 
which have been redeemed are included in redemptions. 
Maturef bonds outstanding are included in the interest-bear- 
ing debt until all bonds of the series have matured, when 
they are transferred to matured debt upon wiich interest 


has ceased, 


Treasury Bulletin 











nominations inelude both sales and redemptions in thousands 
of pieces, instead of sales figures alone, previously given 
in dollar volume at issue price. Redemptions by States were 
@iscontinued with the figures through June 30, 1949. 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through April 30, 10650 


(Dollar amounts in millions) 












































Total unmatured series....... 
Total Series A-G.....cececees 

























Amount outstanding 
Accrued Sales plus 
Sales 1/ aiecount —— Redemptions 2/ Matured Interest- a 
sc bearing sales 

—_ sana accrued discount 
ove 204 52 255 252 4 . e 
ees 370 93 463 456 7 ° é 
oa 1,010 264 1,274 1,241 33 - - 
eee &8e 233 1,095 1,032 63 . - 
eee 2,445 6h2 3,087 2,980 107 . - 
wad 1,503 383 1,887 887 - 1,000 47,00 
sie 58,093 3,498 61,591 27,225 - 34,365 4b 20 
eee 4,483 311 h, 1,107 = 3, 23.09 
ide 21,314 - 21,314 2,939 . 18,375 13.79 
ne 85,393 4,192 89,585 32,158 57,427 35.90 
eee 87,838 4, 834 92,672 35,138 107 57,427 - 



































Stat 


Source: Daily Tx 





¢ 
Footnotes at end of Table 3. 


it; Office of the Treasurer of the U. 58. 


Table 2.- Sales and Redemptions, All Series Combined, by Periods 
(Dollar amounts in millions) 
























































Amount outstand Percent of monthly 
Accrusa | Slee plus eee — = redemptions to 
Period ° Sales Steno accrued Total Sales Accrued Matured Interest- amount outstanding 
discount price discount dedt bearing debt 
Fiscal years: 
1935-1941. ..csececees 4,612 161 4,73 459 4h7 re - 4,314 ° 
IRE. coccccccccececes 5,998 88 6,082 207 201 6 - 10,188 - 
1943... 128 11,916 848 Bh1 7 - 21,256 - 
19h, 223 15,721 2,372 2,358 13 : 34 ,606 - 
1945. 387 15,278 4,298 4,252 47 - 45,586 . 
1986, 573 10,18 6,717 6,579 138 18 49,035 - 
1947... 691 7,899 5,545 “ee 221 40 51,367 - 
WP ccbceseceseseces 80h 7,039 5,13 4, B45 268 59 53 ,2T% : 
We cccccecccccecece 927 8,068 5,067 4,721 386 B 56 ,260 - 
Calendar years: 
1935-19b2...erecevece 15,683 303 15,946 896 87% 22 - 15,050 - 
BD cdcccvcccécattacs 13,729 169 13,898 1,585 1,576 3 - 27,363 - 
MPa cacccscctcccosse 16, Obb 295 16,339 3,341 3,322 20 . 4O ,361 - 
INS. cccccccccccccces 12,937 48h 13,421 5,558 5,472 86 bl 48,183 - 
WGN6...cccccccsccccccs 7,427 640 8,067 6,427 6,243 18 87 49,776 . 
IGRT7. ccocccccccoccces 6,69% The 7,436 5,126 4 889 237 122 52,053 - 
IRB, cccccccececesece 7,295 872 8,167 5,lbh 4, Bho 303 186 55,051 - 
IRD. ccccccecccccocce 5,833 981 6,815 5,101 4,708 394 203 56,707 - 
Months: 
1DN9-Tuly..cseceseces 511 104 614 425 393 32 69 56,453 75 
iho 1 520 439 ih 35 65 56,537 ‘8 
398 3 &TL 41 382 29 62 56 ,600 ‘BB 
Octoder...esseee 388 7 462 396 367 28 9 56 ,670 70 
November....0+0+ 383 TT 461 415 SS 31 57 56,717 -B3 
December......++ 495 107 602 466 Sy 203 56,707 82 
1950-January.....+0+s by 109 = = 55 3 150 poy < 
February........ 1 129 ‘ 
Ges cdiuiees 52k a 612 510 reed 51 116 57,332 89 
Piictiadasas 423 78 500 413 376 36 107 57,427 72 
Source: Treasury Statement; Office of the Treasurer of the U. &. 


Daily 
Footnotes at end of Table 3. 
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UNITED STATES SAVINGS BONDS 





Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods 
; (Dollar amounts in millions) 











































aed Sales plus Redemptions 2/ 3/ Amount outstanding Percent of monthly 
Period Sales discount accrued redemptions 
Sales Accrued Matured Interest- 
Te eon t price discount | debt | how ny SO opera rtemnae 
Series A-D 
Fiscal ai 
1935-1 Lecccccccccce 3,948 161 4,109 458 4b6 12 > 650 ad 
IGMR .ccccccccececsese 1 86 87 133 126 6 . 3,604 - 
WR cdsaccedcoccosse * 92 92 88 82 6 - 3,608 - 
IDWE . cccccccccccccces *  ) 96 9 T2 8 - 3,625 - 
WB oncscccoccsocses * 103 103 143 117 25 - 3,505 - 
eeeeeeseeseeseres * 106 106 309 ake 67 18 3,365 ad 
Wades dccacensdodce * 107 107 48 370 13 ho 2,968 ba 
Si ccssacisipacodun * 110 10 516 393 1233 59 2,543 - 
WD coccncconccecess * 101 . 102 703 530 172 B 1,927 - 
Calendar years: 
1935-N2. cecccccccccce 3,949 291 4, 2ho 637 615 22 - 3,603 . 
pe * oh ok 81 Th 7 e 3,616 ae 
= eerccce : 100 100 as 70 4 ha He - 
ee eecee 105 105 179 - 
1986. ites * 107 107 390 302 87 87 3,148 . 
1947... cosee * 109 109 481 367 14 122 2,72 - 
1948.. cccccccce * 108 108 576 436 139 146 2,250 - 
19h9.. coccccese * 8&6 8&6 838 631 207 203 1,440 - 
Months: 
19h9-Tuly..cccccceses * B 13 68 51 17 69 1,876 3.49 
August. rcccoccess e 8 8 Th 56 18 65 1,813 3.95 
September.....+. - 5 5 51 38 13 62 1,771 2.78 
October..ceseses * 4 4 51 38 13 59 1,727 2.83 
November.....s+s * 3 3 56 ko 1k 57 1,677 3.22 
December.....0+ - 5 5 96 72 2k 203 1,440 5.85 
1950-January.secceces - . 22h = 56 2 ed ye 
February....e.e. 129 P 33 P . 
March....sc.ssee h h 130 5 Pp 35 p 116 1a 11.02 
MGWAL . cocccccece - 3 3 TT 59 P 18 p 107 1,000 6.97 
Series E, F, ami G 
Fiscal years: 
IAL .cocccccccceccose 664 - 664 1 1 - - 664 - 
MR ve secésevecavess 5,993 2 5,995 iP) 75 * - 6,584 - 
IDNZ .ccccccccccccsccs 11,789 36 11,824 760 760 1 - 17,648 - 
IQUE. ccocccccescecees 15,498 127 15,625 2,292 2,286 6 - 30,981 . 
WN crcccecccsccecse 14,891 28h 15,175 4,156 4,134 21 - 000 - 
DNB .cccccccerccccece 9,612 467 19,078 6,408 6,337 nl - 45,670 - 
DE i oncisccndeuceies 7,208 583 7,79 5,063 4,954 109 - 398 - 
19U8. .cccccccccccccce 6,235 694 9929 4,597 4 453 bh - »BO . 
WR sciccsecostccuns 7,141 826 7,967 4,365 4,191 17% - 5% 333 - 
Calendar years: 
Dbl. ccccccccccccccce 2,537 - 9537 14 14 - - 2,52h - 
Ihe. cocccccccccceces 9,157 12 9,169 2h6 2h5 * ~ 11,447 - 
WR vsccscsoccecsscon 13,729 Th 13,804 1,504 1,502 2 - 23,746 - 
16,Okk 195 16,239 3,263 3,252 12 - 36, 723 * 
12,937 379 13,315 5,332 5,293 39 * eh 706 - 
7,427 533 7,961 6,038 5,941 97 - 46,628 - 
6,694 633 1,327 4 645 4,522 123 ™ 49,312 ” 
7,295 76h 8,059 4,568 4 ,hOk 164 Pe 52,801 di 
5,833 896 6,729 4,263 4,077 186 - 55,267 - 
IDUG-Tuly..cecesecess 511 91 602 357 3he 16 - 54,577 65 
AUgUBt.cccccceee ukg 63 512 365 348 17 - »T2h 67 
September....... 398 68 466 360 3hb 17 - 54,830 66 
October...eseees 388 69 458 345 329 16 - 5h, Qe 3 
November.....00+ 383 T% 458 343 17 - 55,040 65 
December....es0+ 495 102 597 370 353 17 oa 55,267 67 
1950-January......+0- 707 98 805 394 377 17 - 55,679 Tl 
February........ 581 68 649 289 23 P 15 Pp - 039 52 
March.....eeeee 52h & 607 380 364 p 16 p - 56,266 68 
April....... nat 423 Tt 497 335 318 p 18 p - 56,427 59 



































Footnotes at end of table. 


(Continued on following page) 
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Table 3.- Seles and Redemptions of Series A-D, EB, F, and G by Periods - (Continued) 
(Dollar amounts in millions) 




























































































Sales Redemption 2/ Amount Percent of monthly 
Period Sales }/ Accrued plus outstanding redemptions 
discount; accrued Total Sales Accrued (interest- to amount 
discount price discount bearing debt)/ outstanding 
Series E 
203 - 203 * 2 - 203 - 
om 1 3,528 60 60 ad 3,672 = 
271 3 8,304 689 688 1 11,287 - 
11,820 11,938 2,100 2,095 5 21,125 . 
11,553 265 11,818 3,846 3,825 20 097 .< 
6,739 434 7,173 5,912 27883 69 30,358 - 
4,287 36 4, 82k 4,391 4,2 103 30,791 - 
4 026 633 4 659 3,825 3,689 136 31,625 - 
IDO. ccccccccccccccccccccecece 4,278 753 5,032 3,530 3,368 162 33,127 - 
Calendar years: 

Misn6csncesedceccndsiledcesees 1,145 - 1,145 nu u - 1,134 - 

DR accscaneedessstetalsesesé 5,989 10 5,999 209 209 * 6,923 - 

MB ve co cectccdessascbsdsevess 10, 34h 70 10,414 1,380 1,378 2 15,957 - 

IGM. ccccoccccccvecsssescococs 12,3 182 12,562 3,005 2,993 n 25,515 - 

BR oo ccnccqccdecendecedsosess 9, G22 353 10,175 4,963 4,925 38 30,727 : 

IGRE. ccccccecccccecoeseesorece 4 466 493 4,959 5,423 5,330 93 30,263 = 

IGRT .ccccecccocccecceseococeos 4 ,085 579 4 66% 3,930 3,813 16 30,997 ° 

IRB. coccccoccsccesssdedecosss 4, 22h 696 4,920 3,728 3,579 154 32,188 . 

WAP ccccdcccccccacccccecoccce 4,208 818 5,025 3,448 3,27 17% 33, 766 - 

Months: 

WEE ov ccicccccesdnesocesss 378 81 459 283 269 14 33,303 85 
AUugUBt.cccccccsccccscceses 329 9 388 298 283 16 33,393 89 
September...csesecececece 299 62 361 296 281 16 33,457 89 
October. .ccccccecccoccces 289 64 353 278 264 15 33,532 83 
BOveMe oc cccccccecececes 286 69 354 293 2TT 16 33,594 87 
Deocember....ssscesseseses 377 92 469 297 261 16 33, 766 88 

1950-Jamuary...csccssecseesece 402 88 490 320 305 16 33,936 oh 
Fotruary....ssecececesess 361 63 kok 22h 210 p 1k p 34133 66 
APU, cccccccudktedocedes 364 TT 4h 309 295 Pp 15 Pp 3h, -90 
CR Bicsascenvexes iaabea 305 69 37% 275 258 p 17 Pp 34,365 -80 

Series F 
Fiscal $ 

assess 67 - 67 * ° - 67 - 

Dh)... .eee 435 ° 435 3 ® 499 ° 

INS. cccece 78 2 760 17 17 * 1,2h2 - 

TR ccxeses 802 9 811 58 57 * 1,996 - 

SG. cnecese 679 19 698 8a 88 1 2,608 - 

DMB. . cree 407 33 4ho 149 147 3 2,895 - 

47 407 203 197 6 3,099 - 
301 61 362 206 198 9 3,255 - 
473 B 545 216 20% 12 3, 50h . 
208 - 208 - “ 207 i 
652 2 654 7 7 * 854 - 
TH5 4 75 35 35 * 1,569 - 
TT3 13 7 TT TT 1 2,278 - 
595 25 621 106 104 1 2,793 ° 
325 40 365 189 185 4 2,969 . 
3he 5h 396 203 196 7 3,162 - 
498 67 566 222 211 nu 3,505 - 
233 8 311 202 189 12 3,615 - 
17 10 27 18 17 1 3,593 51 
16 5 21 16 15 1 3,598 d 
nt 13 6 19 16 15 1 3,600 AS 
October. cccccsccosccccccs 13 5 18 16 15 1 3,602 45 
November....sseccsecesees 14 6 19 15 14 1 3,606 42 
Docomber....csecesecssess 16 10 25 17 16 1 3,615 7 
38 ul ” ¥ 15 1 36687 7 
31 5 3 15 p lp 3,667 . 
27 6 33 18 17 p lp 3,681 “48 
15 5 21 15 1k p lp 3,687 ko 
Footnotes at end of table. (Continued on following page) 
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Table 3.- Gales and Redemptions of Series A-D, E, F, and G by Periods - (Continued) 
(Dollar amounts in millions) 















































Sales Redempt Amount Percent of mon 
Period Sales }/ Accrued plus sane 2/ outstanding | redemptions Sid 
@iscount| accrued Total | Sales Accrued (interest- | to amount 
discount price discount bearing debt) outstanding 
Series G 
Fiscal years: 

MN cirbtssécarnedscsecnesas 395 - 395 1 1 - 394 “= 

IRE. cccscoecvcocvesccccceceus 2,032 - 2,032 12 l2 . 2,41b - 

| eer Pay 2,759 ° 2,759 55 55 ? 5,119 = 

Winds tadétcoccnarsesessscene 2,876 - 2,876 134 134 - 7,861 - 

IRBs. caccscosecdecceescccdses 2,658 - 2,658 220 220 - 10,299 - 

IND. cccccccqoccscocccoccecscs 2,465 - 2,465 348 348 - 12,416 - 

BON on cbsbeccdcivsscécocesese’ 2,561 - 2,561 469 469 - 14,508 - 

WG. ccnciccscrsocesecscecens 1,907 - 1,907 566 566 - » 850 - 

IGWD. cccccccccccsccecccccccece 2,390 - 2,390 619 619 - 17,621 - 

Calender years: 

1 » PPPPTTITTITITITT TTT TTT tt) 1,185 > 1,185 2 2 = 1,283 = 

Wsdsasndaaecannseneoenncene 2,516 = 2,516 29 29 7. 3,669 ad 

WRckndsdgonscesscssccceseces 2,640 - 2,640 89 89 - 6,221 - 

1 Se CCH SO SOHAL ESE SESESESOSE 2,891 > 2,891 181 181 " 8, * 

WB Sicccescccccsccossédecese 2,520 ? 2,520 264 264 asf uu,. a 

1 SORTS LESSEE HESESOSESEEE 2,637 = 2,637 426 426 9 13,397 a 

We cccccoccocncccccoescsesee 2,267 * 2,267 512 512 2 15,152 * 
FEE RSE ACI E 2,573 - 2,573 618 618 - 17,108 - 

INO. cccccccccccsecccecescccce 1,392 - 1,392 613 613 - 17,887 - 

Months: 

WN9-TOLZ.. cccccccccccccccccces 15 - 115 56 56 ~ 17,681 32 
AUBUBt.crecesececes 104 - 104 50 50 17,734 28 
September. ....csccccecece & - 8 48 48 - 17,71 27 
October. .crcccccscccccces & bad 86 50 50 17,808 28 
November...ccccccccessces & - 8h 52 52 - 17,840 229 
Docember...cscccceccceces 103 - 103 56 %6 17,887 31 

1950-JanUary...scccccccosecoce 267 - 267 57 57 - 18,096 32 
DORPEIEF 2 ccc cccceseccsces 189 - 189 48 48 - 18,237 26 
TES ae 134 - 134 53 53 - 18,318 29 
APPil.......eee. osecee ooo 102 - 102 45 45 - 18,375 25 

Source: Treas Statement; Office of the Treasurer of the U. S. by series all sales reported as unclassified in the Daily Treasury 
1/ Beginning with June 1947, Series EB sales include unclassified sales Statement. 

consisting of Series E, F, ani G. The amounts are substantially less 2/ Series E redemptions include unclassified Series A-D redemptions 

than the sales reported as ified in the Daily Treasury State- beginning with October 1944, and also unclassified F and G redemp- 

ment. The greater part of that item consists of sales for which in- tions, beginning with June 1947. 

formation is available as to the series but not the year of issue. 3/ Includes both matured and unmatured bonds; see Table 4. 

On the basis of that information such sales are incluied in this table * Less than $500,000 

according to series. Prior to June 1947, it was possible to distribute p Preliminary. 


Table 4.- Redemptions of Matured and Unmatured Savings Bonds, All Series Combined 
(In millions of dollars) 














Matured bonds 2/ Unmatured bonds 3/ 
Period 1/ Total 
Total Sales Accrued Total Sales Accrued 
matured price discount unmatured price discount 
1950-January...cccccceccees 618 218 16h 55 400 3@2 18 
February...sscseces nee 418 126 95 32 291 275 17 
Es dccctccoodecceses 510 127 95 32 383 363 19 
April..... becccsscones 413 15 56 19 338 320 17 



































able prior to January 1950. 


2/ Includes for each month redemptions of Series D-1940 which have matured 





through that month. Outstanding matured bonis of this series, 
however, are included in the interest-bearing debt until all 
bonds of the series have matured. 


3/ Incluies redemptions not yet classified; see Table 3, footnote 2. 

























Treasury savings notes (originally designated tax 
savings notes) have been issued in four series: Series A 
from August 1, 1941, through June 22, 1943; Series B from 
August 1, 1941, through September 12, 1942; Series C from 
September 14, 1942, through August 31, 1948; and Series D 
on continuous sale beginning September 1, 1948. Details 
concerning terms and conditions for purchase and redemp- 
tion, and investment yields of Series D notes will be found 
in the "Treasury Bulletin" for October 1948, page A-1l. 
Similar information concerning Series C notes will be found 
in the "Treasury Bulletin" for October 1945, pages A-4 
and A-5. For details concerning terms and conditions, 
investment yields, and tax payment or redemption values 
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Table 1.- Summary of Sales and Redemptions by Series, Cumulative through April 30,1950 
(In millions of dollars) 
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of Series A and B, see "Annual Report of the Secretary 
of the Treasury" for 1942, pages 207 and 220, and for sales 
and redemptions by fiscal years and months, see "Treasury 
Bulletin" for February 1946, pages 42 and 43, 








In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes out- 
standing are reflected in the interest-bearing debt until 
all notes of the series have matured, when they are trans- 
ferred to matured debt upon which interest has ceased, in 
accordance with the practice of the Daily Treasury Statement. 





































































Redemptions Amount outstanding 
Series Sales Matured Interest- bearing 
Total For cash For taxes debt dedt 
TNE Dinas cicncadudeniadsshsanedencescenitinn 407 2/ 405 67 / 338 2 : 
ET Ciccvnccdcsbecdibledbsbestsodess edaedila 4, lus Sle fe }/ 4, 761 e as 
SIEGE ccnscncaabatcebiinatinnatoacedbatonce 32,438 2/ 31,796 10,503 21,293 23 618 
MENDED Ei enccatidadtenatehinbksienbadedienketan 9,191 1,677 627 1,089 - 7,514 
Nc tendidinnesddsedieneatebiniue iinet 46,980 38, 822 11,380 27, eae 25 8,133 __ 




























Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 
2/ Inclutes exchanges in connection with the offering in September 1942 


of Series A-1945 and Series C. 
* Less than $500,000. 


Table 2.- Sales and Redemptions of Series C and D Combined by Periods 
(In millions of dollars) 


































Redemptions }/ Amount outstanding 
Period Sales Matured Intereet-bearing 
Total For cash For taxes debt dedt 
8,954 5,970 462 5,508 > 9, 448 
7,016 6,396 5h3 5,853 = 10,068 
3,525 6,873 2,602 4,271 - 6,711 
3,057 4,194 2,182 2,012 23 5,560 
2,14b 3,301 1,971 1,330 32 4,398 
3,994 3,531 2,078 1,452 29 4,860 
»958 3,332 223 3,108 - 8,302 
87533 7081 590 6,497 - 9, 748 
5, 50h 6,966 1,637 5,329 51 8,235 
2,789 5,287 2,332 2,955 63 5,725 
2,925 3,262 1,880 1,361 8g 5,38 
3,032 3,869 2, h5 1, 42h 63 4,572 
5,971 2,950 1,584 1,366 47 7,610 
1,096 252 223 29 28 5,705 
1,159 98 76 22 26 6,768 
496 369 87 282 25 6,897 
589 1k2 1s 28 2k 7,345 
324 142 122 21 23 1,527 
516 409 195 21s 47 7,610 
411 228 80 48 34 7,906 
229 150 138 13 31 7,988 
362 316 137 179 26 8,080 
211 120 6 35 23 8,133 




















Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 
1/ Includes doth matured and unmatured notes. 
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OWNERSHIP OF FEDERAL SECURITIES 
Table 1.- Distribution of Federal Ramer ties by Classes of Investors and Types of Issues 
(In millions of dollars) 
Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S. Government anteed by the U. S. Government 1/ 
Held by U. S. Government Held by private Held by /|Held by private | Matured 
End of Total investment accounts Held by investors U. Ss. investors debt 
fiscal Federal 2/ Federal 4/ rm on 
securi- /Total Reserve Total |! debt 
or month | ties out-| out- Public Banks - Public | out- accounts Public | bearing 
standing | standing aes non- “a — Public aan standing _ aera non- ah no 
Total | aple | able 4esues | able Total | able — Reserve |able able — 
issues | issues issues issues peonell Banks iseves | issues 
fi cy 

3 7,805 | 2,640 , 45,481 | 13,507] 4,549 287 4,262 47h 
7 10,871 7,149 124,142 84,948 | 29,193 4,092 285 3,738 68 1,32% 
10 14,287 | 14,899 | 165,725 120, 4h, 845} 1,516 180 1,186 150 1,567 
oe 17 18,812 | 21,792 | 209,630] 153,421] 56,209 4o9 6 28 375 2,350 
1946...... | 269,899 |268,111 | 29,121 | 6,759 30 22,332 | 23,783 | 215,206 | 159,064 | 56,143 467 9 3h kok 1,321 
1947.....+ | 258,376 [255,113 | 32,809 | 5,407 36 27,366 | 21,872 | 200,432 | 141,423] 59,010 83 2 37 45 3,179 
| eee 252 ,366 250 ,063 35, 7h9 5,401 137 30,211 21,366 192,948 133,578 x, 370 69 7 27 ke 2,234 
1949.....| 252,798 |250,762 | 38,274 | 5,37% 12h 32,776 | 19,343 193,145 | 130,431] 62,714 2k - 13 1 2,012 
1949-July. | 253,902 | 251,88 | 38,520 | 5,347 | 1248 | 33,049 | 18,529 | 194,831 | 131,083] 63, ns 22 13 9 | 2,000 
Aug.. | 255,879 | 253,921 850 | 5,370 1233 33,358 | 17,446 | 197,625] 132,736] 64,688 2h - 13 uu 1,934 
Sept. | 256,709 | 254,756 | 39,414 | 5,378 123 33,914 | 17,997 | 197,345 | 132,273] 65,073 26 - 1 2 1,926 
Oct.. | 256,805 | 254,876 | 39,287 | 5,355 123 33,810 | 17,316 198,273 | 132,690] 65,562 25 - 15 10 1,904 
Nov..| 257,011 255,128 39,320 9368 123 33,829 | 17,682 | 198,122] 132,315} 65, 806 26 - 15 u 1,861 
Dec.. | 257,160 | 255,019 | 39,346 | 5,327 123 33,896 | 18,685 196,789 | 130,912 65,877 27 - 15 12 2,114 
1950-Jan.. | 256,892 | 254,869 | 38,983 | 5,357 12h 33,502 | 17,827 | 198,058] 131,649} 66,h09 2k - 14 10 1,999 
Feb. | 256,395 |254,h06 | 38,365 | 5,370 | 12h | 32,871 | 17,746 | 198,20%| 131,648| 66,647 2k - 15 10 | 1,965 
Mar... | 255,747 253 , 506 37,608 | 5,385 12h 32,098 | 17,592 198,306 | 131,502 | 66,80% 21 “ 15 6 2,220 
Apr... 255, Tho 253,516 37,308 5,381 12h 31,802 17,796 198,413 131,423 66 ,989 19 . * 15 4 2,204 
























































Source: 


agencies and trust funds for securities held by U. S. Government invest- 
Reserve 


ment accounts; and reports from Federa> 


held by Federal Reserve Banks 


1/ Excludes guaranteed securities held by the Treasury. 
2/ Includes accounts under the control of certain U. 8. Govermment agencies 
whose investments are handled outeide the Treasury; excluies Federal 6/ 
land banks after June 26, 1947, when the United States’ proprietary in- 


terest in these banks ended. 


System for securities 


3/ Inclujes small amounts of U. 8. savings bonds, Series A-F at maturity value. 


Daily Treasury Statement for total amounts outstanding; reporte from 4/ The total amount of interest-bearing securities held by private in- 


vestors is calculated by deducting from the total amount outsteni- 
ing the amount held by U. S. Government investment accounts and 
Federal Reserve Banks. 

All public marketable issues except R. F. C. notes in the amount of 
$115 million for 1943 and $176 million for 1944, 

Consiste of Commodity Credit Corporation demand obligations stated 
as of the close of the previous month. 

Less than $500,000, 


Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury2/ 


(In millions of dollars; negative figures are net sales) 
























































Year Jan. Feb. Mer, Apr. May June July Aug. Sept. Oct, Nov. Dec. 
IRD. dccceccsesesécoccccsocssesoc “9.5 -20.9 -5.7 -1.6 4 9 - - -. kb -.3 “1.1 
IAL wocccccccccccecscccececeseese -2.8 12.0 - -eT -.2 4 ad - * -.2 - 60.0 
WRB ic accecscudsceccsscenscccssde -5 30.0 5.8 a * 3 -2.3 -8.h 4.5 1.0 - - 
IGS .ccccccccccecccdcocscccccccccs | “IS | .-90.3 -72.9 4 -35.2 | -145.8 -67.8 -15.8 -2.7 - -5.0 4,8 
IGU. .ccrccccccccccccsococccecosoce -9.9 | -105.1 -11.5 -16.5 -10.0 20.5 -18.5 -19.0 -28.1 * -5.9 -12,0 
IGHS . coccccccsscccccecccccecocces -67.5 48.1 5.9 -55.6 -34b -56 4 -17.0 2 -12.5 3 ° - 
IGKE.. . .cdccccccccccccodocsceccoce -8.1 -.7 - 3.3 4 -69.8 -157.8 “41.2 -Th.1 -123.0 -57.6 -20.3 
INT... cecesddececdscesoessccssece al - -4.7 ~61.3 | -338.6 | -359.2 | -609.1 | -308.1 | -123.1 “14,1 221.0 696.4 
IGAB.. ccsececdsccccsesceecesoces -.2 176.9 106.8 -22.1 =30.5 1.1 5.4 kb 1.2 ok -.8 -.2 
WAP. cccccccccccccccecececsesooece 8.8 -1.8 5.1 1.5 -54.7 -88.4 “1 3.8 4.6 -1.7 u.5 -.l 
1950. ccccccccccccccccccccscecccece e 13.5 6.3 1.1 
1/ Consists of purchases or sales made by the Treasury of securities issued differ from those reflected in Table 1 because they exclude those 

ee Gnemeanhek te tee ©. 8. Sevenmadh don (ik tes fete which Wy lat Goverment investment accounte for which investments are not 
Secretary of the Treasury or of the Treasurer handled by the Treasury. Table 2 also includes purchases wer 


are umier the control of the 


of the United States, and (2) accounts under the control of certain U. 8. 
t agencies whose investments are handled through the facilities 


It will be noted that these transactions * 


Section 19 of the Second Liberty Bond Act, as amended, and excluies 
the Exchange Stabilization Fund. 
Lese than $50,000. 
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OWNERSHIP OF FEDERAL SECURITIES 





Table 3.- Estimated Ownership of Federal Securities by Bank 
and Nonbank Investors 
(Par values }/ - in billions of dollars) 


Held by banks Held by nonbank investors 


Other 
Mutual corpora- 
Commercial savings tions and 
banks associa- 


tions 5/ 6/ 
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© . 8. 
United States savings bonds, Series A-D, E, and F, are included at current in special noninterest bearing notes issued by the U 


Goverment. 
redemption values. ao r - 
See seme ee een Melting Teer lms Maneat of 0s: Seem tee 
Consiste of cumuctal banks, trust companies, and stock savings banks in ment accounts” ee ae 1947, since propri 
the United States and in Territories and island possessions. Figures prey age these banks ended 
tnabehe an aa got oy Consists of trust, sinking, and investment funds of State and 
aaeies savings - i associations, dealers and brokers, end invest- local ——— ani their agencies, and Territories and 
ments of foreign balances ani international accounts in this country. Be- — possessions. 
ginning with December 1946, includes investments by the International Preliminary. 
Bank for Reconstruction and Development and International Monetary Fund 
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The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies. The banks and insurance companies included 
in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance companies 
in the United States. Data were first published for 
March 31, 1941, in the May 1941 “Treasury Bulletin". 
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TREASURY SURVEY OF OWNERSHIP, MARCH 31, 1950 





Gection I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 

















Information on the distribution of ownership by types 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 
bank classes and nonmember banks is published for June 30 
and December 31. 




















Held by investors covered in Treasury Survey 
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f Total Banks 1/ Insurance companies U. 8. Government | Held by 
Classification amount investment all other 
outetand- 7,238 530 32h 619 fire, | accounts and investors 
ing commercial mutual life casualty, Federal Reserve 3/ 
2/ savings and marine | Banks 












Interest-bearing securities: 











ay Public marketable....sc.scesecssessssesessee | 15K, 98 58,198 
Ay Public nommarketable &/ 5/.......cesscececes 66 ,93% 1, 
v Mpeetal 1SMS.ecccccccccccscccocssccceccese 32,098 - 










10,876 14,532 3,999 22,977 43,911 
67% 566 68h a = 63 27h 
: ; jn y - 














Total interest-bearing securitioes..........+ 








15,098 4,683 55,200 107,184 























Matured debt and debt bearing no interest 6/.... 2,220 





Total securities issued or guaranteed by the 
ee rer rr 255, 747 










































Footnotes at end of Section II. 





Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 














Held by investors covered in Treasury Survey 




















Total Banks }/ Insurance companies U. 8. Government | Held by 
\ Classification amount investment all other 
\ outs tand- 7,238 530 32h 619 fire, accounts and investors 
\ ing commercial mutual life casualty, Federal Reserve 7 
2/ savings and marine | Banks 






















Type of security: 
Issued by U. S. Government: 




















MT WINER cs ccndcctscedisecacesass 12,334 2,409 28 he 69 3,991 5,795 
Certificates of indebtedness...........+ 2h 399 8,128 1k 120 395 5,885 9,729 
SE TIER. 6. o.esadadcdacandcsscedcs 14,791 9,472 lbh 55 301 1,403 3,415 
Treasury bonds - bank eligible.......... 53,159 37,260 1,353 1,347 1,366 2,775 9,058 
\ Treasury bonds - bank restricted 8/..... 49 636 g12 9,207 12,962 1,867 8,887 15,801 
ay Postal savings and Panama Canal bonds... 160 1 1 « 36 109 
vy Guaranteed by U. S. Government 7/.......0.6. 15 > 1 6 * - 3 
/ 
ey DORR cccccccccccccccccccoesscescecscceecooe 15), 494 58,198 10,876 14,532 3,999 22,977 43,911 





Call classes: 


/ Due or first becoming callable: . 

\, WAS 1. FORE... cccccrcsccccecesscoesecs 4g ,200 18,406 
\y 1 CO 5 FOORB. .cccccccccccccccccccceccces 4k ,220 30,312 
y S Oe Be iinkikdcsaccccdescevsccince 15,926 5,473 
\ SOS Ty PR ook kncicdicsccssectaveses 19,281 1,377 
\\ 15 20 20 FORTS. ccvcccccccccccccccccccoce 25,853 2,625 
yy) Over 20 YOATS.......erecececcceccseccces . - 


Various (Federal Housing Administration 
CNB oo 0b ccdedeccécdsdceseseses 










357 26 THT 10,693 18,750 
1,079 TT2 1,063 3,114 7,881 
2,681 1,233 897 1,57% 4,068 
3,726 6,885 T22 2,177 4,394 
3,03 5,391 570 5,420 8,815 










WR isinissistctscnaddcesssacantneseedsaan 154,494 58,198 
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Tex status: 9/ 
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enn | as | cote) mein 1 eee 
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Wholly exempt from Federal income taxes..... 160 nu 1 * 1 36 109 
; Partially exempt from Federal income taxes.. 12,088 9,364 23 8 516 489 1,688 
\ Subject to Federal income taxes 10/......... 1k2 ,2h6 48,823 10,852 1s, 52h 3,482 22,452 42,113 
IDK, cshaiacsnsanoracttisecniesibldeenntint 15k, bol 58,198 10,876 1b, 532 3,999 22,977 43,911 







































Footnotes at end of Section I. 
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TREASURY SURVEY OF OWNERSHIP, MARCH 31, 1950 





Section I - Securities Issued or Guaranteed by the United States Government 


Table 3. - Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 













































































Held by investors covered in Treasury Survey 
Issue Total Banks 1/ Insurance companies U. S, Government | Held by 
amount investment all other 
(Tax status 9/ is shown in parentheses) outstand- 7,238 530 619 fire, | sccounte and + Sirccaees 
ing commercial mutual ae casualty, Federal Reserve 
2/ savings and marine | Banks 
Treasury Dills.......ssescccececeseeeee( taxable) 12,334 2,409 28 he 69 Sa? ioe”. ae 
Certificates of indebtedness: 
1-1/4 April 1950-D...sseeese+e( taxable) 963 361 4 2 15 78 503 
1-1/4% June 1950-E.. .«( taxable) 5,019 1,942 38 hl 82 923 1,993 
1-1/6% July 1950-F., .-( taxable) 5,601 1,633 28 39 66 1,893 1,983 
1-1/8 September 1950-G............( taxable) 1,197 686 16 23 2 2h 219 
1-1/8 October 1950-H.. +oee( taxable) 6,248 1,945 33 13 125 1,580 2,552 
1-1/8% January 1951-A............(taxable) 5,373 1,561 2h 2 96 1,170 2,519 
Total certificates of indebtedness.......... 2h ,399 8,128 1ke 120 395 5,885 9,729 
Treasury notes: 
1-3/8% April 1950-A...0.0+000+0( taxable) 3,596 2,256 23 2 64 296 95h 
1-1/4% July 1951-B...0+ese00++( taxable) 2,7h1 1,125 10 26 45 563 9B 
1-1/44 October 1951]-A......+++0++( taxable) 1,918 919 7 1 34 155 
1-3/8% March 195bW A... ee eeeeeee( taxadle) 4,675 3,616 B 10 115 264 597 
1-1/2% March 1955-A...seeeeeeee( taxable) 1,860 1,556 32 16 43 125 ae 
eT 14,791 9,472 14h 55 301 1,403 3,415 
Treasury bonis: 
Bank eligible: 
2-1/2% September 1950-52.....(partially) 1,186 921 2 1 51 8 130 
ot 1950-52.......( taxable) 4,939 3,160 137 78 123 403 1,038 
1-1/2% December 1950..........( taxable) 2,635 1,521 23 3 45 * 1,043 
2-3/4% June 1951-54.....(partially) 1,627 1,333 3 1 45 gl 153 
2% September 1951-53.......( taxable) 7,986 5,251 282 206 155 699 1,392 
September 1951-55.....(partially) T5 430 2 * 29 63 230 
2-1/"% December 1951-53.....(partially) 1,118 957 . . 50 ho 70 
December 1951-55.......( taxable) 510 372 9 23 14 9 82 
2-1/2% March 1952-5h.......( taxable) 1,024 534 bh 16 20 & 22h 
ot June 1952-5h.......( taxable) 5,825 4,135 160 46 132 4h6 907 
2-1/h% June 1952-55.......( taxable) 1,501 927 122 141 36 128 147 
4 December 1952-54.......( taxable) 8,662 6,22 231 285 186 287 1,450 
2% June 1953-55.....(partially) 725 661 * - 26 * 37 
2-1/4% June 1954-56.....(partially) 681 582 2 * 32 2 63 
2-7/8% March 1955-60.....( partially) 2,611 1,687 2 1 100 155 
2-1/2% March 2006-98..000,<(tamaato} 1,449 850 60 291 27 2h 197 
2-3/4% September eo partially) 982 802 3 1 kh ho 90 
2-1/W% September 1956-59.......( taxable) 3,823 2,767 95 186 92 67 615 
2-3/4% June 1958-63.....(partially) 919 781 9 1 64 1 63 
2-3/4% December 1960-65.....(partially) 1,485 1,208 1 3 B 12 188 
2-1/2% September 1967-72.......( taxable) 2,716 2,152 65 64 22 137 
Total dank eligidle......ssecessscseeees 53,159 37,260 1,353 1,347 1,366 A aa oo 
(Continued on following page) 








Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 


















































































































Held by investors 4 in Tr y Survey 
Issue Total Banks }/ Insurance companies U. 8, Government | Held by 
amount investment all other 
outetand- 7,238 530 619 fire accounts and investors 
(Tax status 9/ is shown in parentheses) po L.A ae ol canahte, , 
2/ savings and marine | Banks 
Treasury bonds (continued): 
Bank restricted: 8/ 
2-1/4% June 1959-62.......( taxable) 5,28 91 1,822 459 430 642 1,841 
2-1/4% December 1959-62.......( taxable) 3,470 182 692 295 2h 798 1,262 
2-1/2% June 1962-67.......( taxable) 2,118 23 512 881 97 201 4ok 
2-1/2% December 1963-68,......( taxable) 2,831 20 596 1,143 185 307 579 
2-1/2% June 1964-69.......( taxable) 5,761 29 1,125 1,446 103 165 892 
2-1/2% December 1964-69.......( taxable) 3,838 27 ge2 1,305 1h 426 1,014 
2-1/2% March  1965-70.......( taxable) 5,197 68 570 2,106 19 1,066 1,269 
2-1/2% March  1966-71.......(taxable) 3, 53 367 1,450 i) 847 
2-1/2% June 1967-72.......( taxable) 7,967 1,409 2,020 1g2 1,688 2,582 
2-1/2% December 1967-72.......( taxable) 11,689 3h3 1,192 1,857 282 2,906 5,110 
Total bank restricted.....cceseccceeess 49 636 912 9,207 12,962 1,867 8,887 15,801 
Total Treasury DOMAS.......ssecececececeees 102,795 38,172 10,559 14,309 3,233 11,662 24 859 
Other bonds: 
Postal savings bonds... +e. +(wholly) 110 10 1 * 1 36 62 
Panama Canal bonds.... ++e+(Wholly) 50 2 - 1 - 47 
Total other BONA... ccccccccccccccccesscoces 160 u 1 * 1 36 109 
Guaranteed securities: 7/ 
Federal Housing Administration deben- 

CUTOS. cccccccccccccccccccccs( tammble }/) 15 5 1 6 * - 3 
Total public marketable securities.......se.ees 154, bok 58,198 10,876 14,532 3,999 22,977 43,911 
Footnotes at end of Section II. 

Table 4.- Interest-Bearing Public Nonmarketable Securities by Iseues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Banks Insurance companies Held by 
ane Vy U. 2. Communes ahaa 
(Tax status 9/ is shown in parentheses) outs tand- 7,238 330 324 619 fire, accounts and investors 
ing commercial mutual lite casualty, Federal Reserve / 
2/ savings ani marine | Banks 
United States savings bonds: 06 
Series D - 1940 and 19h1 4/..... pete 1,065 - - - - ° 1,065 
| RI Oe -.( taxal 34,266 - - - - 1 34,265 
rand |. Regegnepeeenpenee 3,681 335 17 33 61 1 3,234 
BECEED Go o.5'5.0.4000000665000000000 00RD 18,318 696 513 2h 382 17 469 
Total United States savings bonds.......... 57,331 1,032 530 2TH 43 19 55,034 
Other U. S. securities: 
Treasury savings notes............( taxable) 8,040 140 21 1 205 5 7,668 
Depositary bond6......sseececeseee( taxable) 285 2h7 * - - - 38 
Armed forces leave bonds..........( taxable) 319 - - - - - 319 
Treasury bonds, investment series (taxable) 954 189 122 291 36 100 215 
Total other U. S. securities.........sceeee 9,597 576 143 292 2h 105 8,2k0 
Guaranteed securities: 7/ 
Commodity Credit Corporation demand 

ObligationS........s.sseseeeceee.( taxable) 6 5/ - - - - y 

Total public nonmerketable securities 5/ 66,934 1,607 67h 566 68h 12h 63,274 



































Footnotes at end of Section II, 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars) 

























































































Held by investors covered in Treasury Survey 
Total Banks I ompani U. 8, Government | Held by 
en amount v/ pote Banc all other 
(Tax status 9/ is shown in parentheses) oute tand- 7,238 530 oh 619 fire, accounts and investors 
2 ing ocumercial mutual rad casualty, Federal Reserve i/ 
2/ savings and marine Banks 
Federal intermediate credit banks: 
Debentures....csccececccececccccees( taxadle) 461 331 28 . 12 - 90 
Central Bank for Cooperatives: 
1-5/&% February 1953 (Debentures)( taxable) 30 21 1 - * - a 
Federal home loan banks: 
> my 1950 (Notes).....( taxable) ip) 59 2 - 2 - 13 
1-3/8 February 1951 (Notes).....(taxable) 97 x i) 3 ° 1 - 17 
Total Federal home loan bank securities..... |. 172 134 5 * - 30 
Federal land banks: 13/ 
1-1/4% May 1950-52 (Bonds)..(taxable) 208 153 2 1 1 - 51 
1-1/2% January 1951-53 en ge rt 186 160 * * 1 - 2h 
2-1/u% February 1953-55 taxable ) 14 3 * 2 - 16 
1-3/4$ October 1955-57 (Bonds)... (taxable) 219 185 2 - 3 - 29 
Total Federal land bank securities.......... PI — | 8 1 6 SS | 
1/ Exclutes trust departments. Q9/ Federal securities fall into three broad classes with respect to the 
2/ Includes trust companies and, beginning with figures for July 1949, also imposition of Federal income taxes on income derived from then. 
includes stock savings banks. Formerly these banks were shown as a “Wholly” tax-exempt securities are those with the income exempt from 
separate classification, but they are no longer so reported, doth.normal tax and surtax. "Partially" tax-exempt securities are 
3/ Inclutes those banks and insurance companies not reporting in the Treasury those with the income exempt from the normal tax except that in the 
Survey. case of partially tax-exempt Treasury and savings bonds, interest 
4/ United States savings bonds, Series D-1940 and 1941, E, and F, are shown derived from $5,000 of principal amount owned by any one holder is 
also exempt from the surtax. "Taxable" securities are those with 


at current redemption values, They were reported at maturity value by the 


banks and insurance companies included in the Treasury Survey but have been the income subject to normal tax and surtax. 


adjusted to current redemption values for use in this statement. ny Includes F, H. A. debentures; see footnote 11. 
s/ C. C. C, demand obligations in the amount of $6 million, all held by com- A emall indeterminate amount of these debentures is partially tax- 
mercial banks, are shown only in the total amount outstanding; holdings by exempt. 
reporting banks are not available. }2/ United States savings bonds sold prior to March 1, 1941, are par- 
6/ Holdings by reporting agencies not available, tially tax-exempt; those sold on and after that date are taxable. 
¥ Excludes guaranteed securities held by the Treasury. 13/ The proprietary interest of the United States in these banks ended 
Issues which commercial banks may not acquire prior to specified dates . on pag - tag hg 9 


(with minor exceptions); see "Debt Outstanding”, Table 3, footnote 1, 











in 


June 1950 





Market quotations shown here are over-the-counter 
closing quotations in the New York market for the last 
trading day of the month, as reported to the Treasury by 
the Federal Reserve Bank of New York. The securities 
listed in Section I include all public marketable secu- 
rities issued or guaranteed by the United States Govern- 
ment except those not regularly quoted in the market, 
The issues excluded are postal savings bonds and Fed- 
eral Housing Administration debentures. The latter are 
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the only public marketable interest-bearing guaranteed 
securities outstanding. Section II lists the public 
marketable securities issued by Federal agencies but 
not guaranteed by the United States Government. Daily 
quotations for the securities listed in Sections I and II 
are published monthly in the Treasury Department state- 
ment, “Prices and Yields of Public Marketable Securities 
Issued by the United States Government and by Federal 
Agencies". 











Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Treasury Bille (Taxable) Table 2.- Certificates (Taxable) 
































































































































gg it inentty | 8 Bank discount a it - Yield 
out- ssus ou’ eue 
standing | date date in standing Sesewagttes date Change in 
(Millions) Bid Ask Mean mean from (M4il14ons ) Bid Ask Mean | mean from 
ast month waaay 
$1,003 5/4/50 2/2/50 | 1.18% 1.05% | 1.12% 00% 
1,004 5/11/50 2/9, 1.18 1.08 | 1.13 +,01 
1,004 5/18/ 2/16/50 | 1.18 1.10 | 1.14 +,02 
1,001 5/25/50 | 2/23/50 | 1.18 1.10 | 1.14 +.02 $5,019 | 1-1/h6 - 6/1/50-E 6/1/49 | 1.12%] 1.07% | 1.10% od 
1,000 6/1/50 3/2/50 | 1.18 1.22 | 1.15 +,03 5,601 |1-1/h - VE oe T/1i/e9 | 1.13 | 1.09 | 1.1 ~ .03 
1,197 | 1-1/8 - 9/15/50-G 9/15/49 | 1.12 | 1.08 | 1.10 +.02 
1,001 6/8/50 3/9/50 | 1.18 1.12 | 1.15 +.03 6,2h8 | 1-1/8 - nt 10/1/49 | 1.18 | 1.16 | 1.17 +,02 
903 6/15/50 | 3/16/50 | 1.18 1.22 | 1.15 +.03 5,373 | 1-1/8 - 1/1/51-A 1/1/50 | 1.19 | 1.17 | 1.18 +,02 
900 /50 | 3/23 1,18 1.22 | 1.15 +.03 
902 6/29/50 | 3/30 1.18 1.12 | 1.15 +,02 . 
902 7/6/50 4/6/50 | 1.18 1.13 | 1.16 - 
1,002 7/13/50 | 4/13/50 | 1.18 1.13 | 1.16 - 
1,002 7/20/50 | %/20/50 | 1.18 1.13 | 1.16 - 
1,000 1/27/50 | 4/27/50 | 1.18 1.14 | 1.16 - 
Table 3. - Other Taxable Issues 
(Price decimals are 32nis) 
Price -  Yaela Price range 1/ 
Amount Gane ‘ Since first traded 
o_ eiiadeaii a we Chan aun ince firs In 1950 
(tition) me | lee fos | et High Lov High Low 
last month 
month Price Date Price Date Price Date Price | Date 
Treasury notes: 
$2,741 |1-1/4% - 7/1/51-B a 100.014} 100.01 .00 |1.22%] 00%! 3/1/50/100.01 |47/28/50 —— 4/2k/50|}100.01 | 4/28 oot 4/oh 
887 |1-1/h - 7/1/51-C | 100.00/100.018/ 100.01 .00 {1.22 .00 | 4&/1/50/100.01 | 4/28, 100, 4/2h/50}100.01 | 4/28 | 100, 4/oh 
1,918 |1-1/h - 10/1/51-A | 100.00 /100.01 —— 200 | 1.2h .00 | 2/1/50]100.02 |1/24/50 | 100.00 | 4/27/50}100.02 | 1/2h |100.00 | 4/27 
4,675 [1-3/8 - 3/15/5h-a 99.26 | 99.27 | 99.26% i 1.42 | +,01 |22/15/49]100.104| 1/10/50 $9.28 4/28/50] 100,104} 1/10 ay 4/28 
5,365 |1-1/2 - 3/15/55-aA | 100.00 |200.01 |100.008| -.044|1.50 | +.03 | 3/15/50|100.07 |3/10/50 | 100, 4,/28/50|}100.07 | 3/10 | 100, 4/28 
Treasury bonds - bank eligible: 
4,939 |2% - 9/15/50-52 | 100,123]100.124|100.12 | -.03 | .99 | +.0% | 4/15/43|104.07 3/11/46 | 100.08 | 5/3/43] 100.2 1/5 |100,12 | 4/28 
2,635 |1-1/2 - 12/15/50 100,064]100.074/100.07 | -.014/1.15 | +.03 | 6/1/%5/102.15 |3/11/46 | 100.04 1/48 300.38 1/9 |100.07,| 4/28 
7,98 |2 - 9/15/51-53 | 100.31 |101.00 |100.313 | -.03 [1.27 | +.02 | 9/15/%3/104.18 |3/11/%6 | 100,03 | 11/8/43} 101. 1/9 |100.313] 4/28 
510 |2 - 12/15/51-55 | 101.01 |101.03 {101.02 | -.06 [1.34 | +.09 |12/15/41/104.26 |3/11/46 | 100,01 | 12/5/42) 101.19 1/4 |101.02 | &/28 
1,024 |2-1/2 - 3/15/52-5h | 102.02 |102.0h {102.03 | -.0h [1.36 | +.02 | 3/31/%1/107.14 |3/11/%6 | 101.04 | 3/20/41} 102.25 1/5 |102.03 | 4/28 
5,825 |2 - 6/15/52-54 | 101.09%/101.108/101.10 | -.03 [1.37 | +.02 | 6/26/bk|104.27 |2/18/46 | 100.08 | 7/2h/bs) 101.28 1/9 |101.094| 4/27 
1/501 2-1/4 - 6/15/52-55 | 101.25 |101.27 |101.26 | -.03. |1.38 | +.01 | 2/25/k2/106.08 | 2/9/k6 | 100.16 | 2/18/k2| 102.14 4 101.26 | 4/28 
8,662 |2 - 12/15/52-54 | 101.18 {101.19 |101.183 | -. 1.39 | +,02 | 12/1/%h/105.00 |3/11/46 | 100,09 |12/19/%4) 102.05 1 101.184} 4/28 
1,4kg |2-1/2 - 3/15/56-58 | 104.32 |105.01 |105.00 | -.16 /1.60 | +.06 | 6/2/¥1/110,22 | 2/8/46 | 101.30 |12/26/b1/106.07 | 1/10 | 105,00 | 4/28 
3,823 |2-1/h - 9/15/' 103.30 |104.00 }103.31 | -.12 |1.59 | +.04 | 2/1/%%/107.16 | 4/6/46 | 100,01 | 2/29/bb) 105.02 1/9 |103.30 | 4/21 
2,716 |2-1/2 - 9/15/61-T2 2) 105.08 105.06 |105.05 | +.03 | 2.14 | -.01 |10/20/41|109.18 | 4/6/46 | 100.01 | 1/2/42) 106.01 1/9 |105.00 | 2/21 
Treasury bonds - bank restricted: 3/ 
5,28h |2-1/ha - 6/15/59-62 |101.25 |102.27 |101.26 | -.06 | 2.03 | +.02 | 6/1/45|104.20 | 4/6/46 | 100.01 |12/2k/48) 103.12 1/6 {101.23 | 4/21 
37470 2-1/4 - 12/15/59-62 | 101.2 |101.26 {101.25 | -.06 | 2.05 | +,02 |11/15/%5/104.21 | 4/6/46 | 100,01 |12/2h/48) 103.10 1/6 |101,22 | 4/21 
2,118 |2-1/2 - 6/15/62-67 | 103.26 |103.28 |103.27 | -.13 [2.14 | +.08 | 5/5/k2/108.12 | 4/6/46 | 100.00 | 8/17/ke) 105.21 1/6 |103.206 | 4/25 
2,831 [2-1/2 - 12/15/63-68 | 103.07 |103.09 |103.08 | -.12 [2.22 | +,03 | 12/1/k2/108,03 | 4/6/46 | 100,00 | 2/17/bk| 105.03 1/9 |103.06 | 4/21 
3,761 |2-1/2 - 6/15/64-69 |102,06 [102.28 |102.27 | -.13 | 2.26 | +.03 | 4/15/43]107.25 | 4/6/46 | 100,00 | 3/2/bk) 104.23 1/9 {102.205 | 4/e1 
3,838 |2-1/2 - 12/15/64-69 '102.20 |102.22 |102.01 | -.13 | 2.29 | +.0h | 9/15/43/107.24 | 4/6/46 | 100,00 | 3/2/bh) 104.18 1/9 |102.20 | 4/21 
5,197 |2-1/2 - 3/15/65-70 102.15 |102.17 |102.16 | -.15 | 2.30 | +.08 | 2/1/bk/107.23 | 4/6/46 | 100.00 | 2/16/kb) 104.15 1/9 {102.15 | 4/21 
37481 }2-1/2 - 3/15/66-712/ 102.1h |102.16 |102.15 | -.1% | 2.31 | +.03 | 12/1/b4|107.22 | 4/6/k6 | 100.06 |12/19/bh| 104.13 1/9 |102,.14 | 4/21 
7,967 |2-1/2 - 6/15/67-722/101.2h |101.26 }101.25 | -.12 | 2.37 | +.02 yes 106.16 | 4/6/46 | 100.09 |12/13/%8} 103.29 6 |101.2h | 4/er 
11,689 |2-1/e - EGER: WE 101.26 |101.25 | -.12 | 2.38 | +.03 |11/15/45/106.16 | 4/6/46 | 100.09 |12/13/%8} 103.29 1/6 |101.24 | 4/21 




















Footnotes at end of Section II. 
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MARKET QUOTATIONS, APRIL 28, 1950 








Section I - Securities Issued or Guaranteed by the United States Government 
Table 4.- Tax-Exempt Bonds / 


(Price decimals are 32nds) 


























Price Yiela Price range 1/ 
Amount Change 
pean ee in To Change} Issue Since first traded In 1950 
8 on rom 
(mi1- ” " Bid Ask Mean —— first) vast date High Low High Low 
lions ) last month 
Price Date Price | Date Price Date Price | Date 
month 
Treasury bonis: 
$1,196 2-1/2% - 9/15/50-52| 100.20/ 100.22/100.21 | -.0b -T3%| -.02% | 9/15/38 | 108.30 | 12/10/40} 99.15 | 9/25/39 | 101.09 1/5 |100.21 | 4/28 
1,627 2-3/4 - 6/15/51-54| 102.00} 102,02/102.01 | -.06 -93 | +.04 | 6/15/36 | 110,26 | 11/12/41) 98.16 | 4/1/37 | 102.26 1/5 |102.01 | 4/28 
735 3 - 9/15/51-55| 102.25] 102.27/102.26 | -.07 -93 | +.0h | 9/15/32 —— 12/30/40} 82.08 | 1/11/32 | 103.24 i/e | 102,26 | 4/28 
1,118 2-1/4 - 12/15/51-53| 102.01] 102.03/102,02 | -.06 .97 | +.06 |12/22/39 201} 3/10/%5/101,.08 | 5/2b/ko | 102.2h 1/5 | 102,02 4/28 
725 2 - 6/15/53-55| 103.00] 103.03/103.014 |-.08 | 1.01 | +.06 | 10/7/hO | 107.25] 1/12/46/101.19 | 2/15/41 | 103.264} 1/9 | 103.014] 4/28 
681 2-1/4 - 6/15/54-56| 104.23] 10b.26/10h.2bb | -.07 | 1.07 | +.08 | 7/22/k0 | 109.29] 3/12/%6/102.02 | 7/2k/40 | 105. 1/9 | 10.2 4/28 
2,611 2-7/8 - 3/15/55-60| 108.06] 108,09 a -.10 | 1.13 | +.03 | 3/15/35 |} 126.02] 1/12/46] 98.30 | 9/20/35 | 109.1 1/6 | 108.0 4/28 
982 2-3/4 - 9/15/56-59| 109.18] 109.22/109.20 |-.15 | 1.18 | +.06 | 9/15 196.13 | 1/26/46} 98.10 | 4/1/37 | 110.31 1/9 |109.20 | 4/28 
. 919 2-3/4 + 6/15/58-63/ 121.13) 122.17/121.15 [-.16 | 1.26 | +.0h | 6/15/98 /127.0h| 1/15/46) 99.15 | 9/25/39 | 2. 1/10 |111.14 | 4/25 
1,485 2-3/4 - 12/15/60-65| 113.15] 113.19/103.17 | -.13 | 1.38 | +.03 |12/15/38 | 119.00] 1/25, 99.14 | 9/25/39 | 114.1 1/10 |123.18 | 4/21 
Panama Canal bonds: 
50 3% - 6//61 118,28] 119.26/119.10 | +.06 | 1,14 | -.03 6/1/11 | 134.00] 9/5/%k) 75.00 |6/18/e1 } 119.28 | 2/21 |119.00 | 4/13 



























































Footnotes at end of Section II. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Federal Intermediate Credit Bank: Issues: Debentures (Taxable) 

























































































Amount Yield Change | amount Yiela Change 
out- Sesus = out- Issue = 
standing Description 5/ paren men standing Description 5/ Sate mean 
Mil- Bid Ask Mean eos (Mi1- Bid | Ask Mean ro 
lions) mei. lions ) month 
$65 1.35% - 5/1/50 8/1/49 6/ 6/ 6/ 6/ $56 | 1.30% - 10/2/50 1/3/50 | 1.35%| 1.208 | 1.206] +.03% 
32 1.35 - 6/1/50 9/1/e9 | 1.35%] 1.15%] 1.256] 008 kl 1.30 - 11/1/50 2/1/50 | 1.35 | 1.20 1,28 .00 
35 1.30 - 7/3/50 10/3/t9 | 1.35 | 1.15 | 1.25 .00 69 1,30 - 12/1/50 3/1/50 | 1.40 | 1.25 1.32 +.0h 
53 1.30 - 8/1/50 1/1 1.35 | 1.15 | 1.25 .00 719 1.30 - 1/2/51 4/3/50 | 1.40 | 1.25 1.32 +,02 
52 1.30 - 9/1/50 12/1/e9 | 1.35 | 1.20 | 1.28 | +.03 
Footnotesat end of this section. 
Table 2. - Other Issues (Taxable) 
(Price decimals are 32nis) 
Price Yield Price range 1/ 
og ~~ aun Since first traded In 1950 
counting | Sescrtgtien pia | ask | moan |moan | firet | from | dete” 
oe fren | cali ‘and High Low High Low 
last month 
month Price Date Price Date Price Date Price Date 
Central Bank for C tives debentures: 





$30 =|1-5/86 - 2/1/53 | 200.00 100,03° 100.014) -.02 | 1.61% +.02% | 2/1/50] 100.06 | 1/12/50 |100.014 | 4/28/50 | 100.06] 1/12 | 100.014) 4/28 


Federal Home Loan Bank notes: 
7 |1.35% - 9/15/50-c 30000 io 100.008) -. 





+.03 | 9/15/k9 aye 9/22/49 | 100.004 | 4/28/50 | 100.03] 1/31 | 100.008] 4/28 


1.29 
97 |1-3/8 - 2/15/51-A | 100,00 /100.02/100.01 | .00 /1.32 -.01 | 2/15/50 | 100,02 | 3/24/50 |100.01 | 4/28/50 | 100.02} 3/2h | 100.01 | 4/28 


Federal Land Bank bonds: 7/ 



























































208 |1-1/h% - 5/1/50-5e 99.18] 99.21] 99.198] -.03 [1.45 9/ | +.05 5/1/%6 | 100,02 | 4/17/46 | 96.30 | 3/8/48 | 99.28] 2/18 | 99.198) 4/28 
18 = |1-1/2 - 1/1/51-53); 99.28 100.00] 99.30 | -.02 |1.52 9/ | +.02 1/2/%6 | 101.22 | 3/11/46 | 97.30 | 3/8/4B | 100.05/ 1/13 | 99.30 | 4/28 
11s }2-1/h - 2/1/53-55 | 101.22 [101.26 /101.24 | -.05 |1.60 +.08 2/1/%5 | 105.31 | 3/12/46 |100.08 | 2/16/48 | 102.09) 1/11 |101.2h | 4/28 
219 [1-3/4 - 10/1/55-57| 99.29 [100,01] 99.32 | -.0bb/1.75 9/ | +.02 | 10/1/e9| 100.12 | 9/22/e9 | 99.31 | 4/28/50 | 100.10] 1/9 | 99.31 | %/28 
1/ Prices represent the mean of closing bid and ask quotations in the over- All partially tax-exempt except Panama Canal bonds, which are wholly 


/ 
the-counter market, except that prices of Treasury bonds for the period tax-exempt. 
prior to October 1, 1939, represent closing prices on the New York Stock These securities are not shown until date of issue, 
Exchange. “When issued” prices are included in history beginning on April 28, 1950. 
October 1, 1939. Dates of highs and lows, in case of recurrence, are 7/ Exoluies issues completely held by Farm Credit Administration agencies. 
8/ 
xy 


; 
i 


the latest dates. The proprietary interest of the United States in the Federal land banks 


2/ Included in the average yield of long-term taxable Treasury Bonds as ceased on June 26, 1947. 
shown under "Yields of Treasury and Corporate Bonds". on 15 days'notice on November 1, 1950. 

3/ Issues which commercial banks may not acquire prior to specified dates Yiel4 to maturity. Market convention treats the yield to earliest call 
(with minor exceptions); see "Debt Operations", Table 1, for date as more significant when an issue is selling above par; the yield. 
eligibility dates. to maturity as more significant when an issue is selling at or below 
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YIELDS OF TREASURY SECURITIES, APR. 28,1950 
Based on Mean of Closing Bid and Ask Quotations 
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YIELDS OF TREASURY AND CORPORATE BONDS 





Table 1.- Average Yields of Long-Term Bonds by Periods 
(Percent per annum) 






















































































Partially High- Partially High- Partially High- 
Date tax-exemp om lt grade os Date tax-exempt ll grade ve Date tax-exempt — — grade 
Treasury corpora Treasury corpora Treasury corporate 
ponds 1/ |°* 2/ | tonts bonis 3/ | *™#*2/! tonts ponds 1/ | ™* 2/| tons 
Annual series - calendar year averages of monthly series 
3.32 - 4.38 We rcccccesose 2.41 - 2.92 WDNS.cecescceees | 1.66 }/ 2.37 2.5% 
3.12 - 3.93 IGRO. cocecoccces 2.26 - 2.77 BING. ce cccceccce . 2.19 2.bb 
2.79 . 3.46 WaRvccccnccccee 2.05 - 2.67 BIRT. ccccccceses - 2.25 2.57 
2.69 . 3.19 IND. cccedssocece 2.09 2.46 2.75 WRB. coccesccess - 24h 2.81 
2.7% - 3.27 IAS. coccccccece 1.98 2.47 2.64 WIRD cccvcccccces - 2.31 2.65 
2.61 . 3.12 WR ccccssccoce 1.92 2. 2.60 
Monthly series - averages of daily series 
19bb-Jan.. sees 1.95 2.49 2.65 19h6-Apr....ese- eines 2.08 2.37 IDbB-Tuly.ccecsee| soe 2.be 2.80 
Fede dsscccee 1.93 2.49 2.65 MAY ocsseces peat 2.19 2.bh Bncesécces } vase 2.45 2.86 
MAX sc cseceee 1.91 2.48 2.64 kédaede Kose 2.16 2.42 Begtsccccese! cece 2.45 2.8 
MPecccccees 1.9% 2.48 2.61 ekee 2.18 2.41 OAircccccoos} osu 2.45 2.8 
MAY. sccecess 1.94 2.49 2.58 eee ye 2.hk HOV ecccccese| cove 2.hh 2.85 
JUNO. cesecee 1.91 2.49 2.58 see 2. 2.50 Dec... eases! cese 24h 2.81 
BAP. ccdvece 1.89 2.49 2.59 BaBedicocse or 2.26 2.51 Wh9-Tan...sesese| seve 2.42 2.73 
BB ccvdcvece 1.90 2.48 2.57 DW csissccc wea 2.25 2.51 POD. vecvcces } an0e 2.39 2.73 
Sept.....+++ 1.93 2.47 2.55 BSc rccosee none 2.2h 2.55 iicedesacatl sake 2.38 2.71 
OdEccccceces 1.93 2.48 2.55 194 7-Jan.....20- soon 2.21 2.48 ee can Sr. 2.38 2.70 
BoP ccececes 1.90 2.48 2.61 2/ Feb...ee-ee eves 2.21 2.48 MaYoccccecee| cove 2.38 2.71 
DeC.ceseces 1.87 2.48 2.59 Mar ..sseees oese 2.19 2.49 June... co] coos 2.38 2.72 
19b5-Jan.....ee0s 1.81 24h 2.58 BiPscccesce oaee 2.19 2.49 3/ MAFececeece| cove 2.27 2.66 
Feb....... ee 1.75 2.38 2.56 WMP ccccecce eee 2.19 2.49 BEBcccccccce] cone 2.2h 2.60 
WP ccccnscos 1.70 2.40 2.51 FUNO sccccce oees 2.22 2.50 GiB ccecace} case 2.22 2.59 
APY. cceceees 1.68 2.39 2.49 Tuly..seses see 2.25 2.51 Ci cdiasacd see 2.22 2.59 
MAY... ceeees 1.68 2.39 2.53 AUG. seseees eeee 2.26 2.51 ov. .eceses uh eee 2.20 2.56 
JUNO. se eeees 1.63 2.35 2.5% Sept......- sees 2.2 2.57 DOC.eeecesee| ove 2.19 2.55 b/ 
PAP di vdceces 1.63 2.3% 2.53 Otc caccece anes 2.27 2.68 GMs 020050] cece 2.20 2.54 
MB cocccecee 1.68 2.36 2.56 BaP. ccocess eons 2.36 2.75 Fedo ccceccce | cove 2.28 2.5% 
Sept....++. 1.68 2.37 2.56 Doc. cseseee cede 2.39 2.86 WP. coccccce | cscs 2.27 2.55 
Bbecinsoseee 1.62 2.35 2.54 1948-Jan.....-.+ coe 2.45 2.85 Mr cccceses Froese 2.30 2.57 
BPeccceccee 1.56 2.33 2.5% BBs dccccee seco 2.45 2.88 
DOC. .eseeeee 1.51 }/| 2.33 2.5% Mars eseeees cece 2. 2.81 
INS -Tan...seeeee cece 2.21 2.43 APY. cssceee cece 2.bh 2.77 
Dabo crcccese eee 2.12 2.36 Me ccevece aeae 2.42 2. 7h 
GP cc cccécos seee 2.09 2.35 Tune. .seees eee 2.41 2.73 
Weekly series - averages of daily series for weeks ending - 
1949-Nov. 5..... eoce 2.21 2.58 1950-Jan. 7.... eee 2.18 2.54 1950-Mar, 4.... eeve 2.25 2.54 
Wiesas aese 2.20 2.56 1h... dee 2.18 2.54 ae eee 2.26 2.5% 
Werece én 2.18 2.56 ccc oaas 2.21 2.53 oe eeee 2.27 2.5% 
edese eoee 2.19 2.56 Bocce eee 2.22 2.54 Bevce cee 2.28 2.56 
BOO. Bocce eons 2.20 2.56 ABP. Levee onan 2.26 2.56 
Weoeee oese 2.19 2.56 Fed. 4.... ands 2.23 2.5% Bocce eee 2.29 2.57 
Bocce eces 2.19 2.55 Bhoces sates 2.23 2.5% Weese sce 2.30 2.57 
Brees eves 2,18 2.56 &/ 18.... ene 2.2h 2.54 Bocce eoce 2.30 2.57 
Biccce ooee 2.18 2.54 Bacco eee 2.25 2.53 29.006 coe 2.30 2.58 
Daily series - unweighted averages 
1950-Apr. 1..... eves 5/ 2.56 1950-Apr. 10.... Sous 2.30 2.57 1950-Apr. 20.... cece 2.31 2.57 
Lecce oose 2.30 2.56 wbea énoe 2.31 2.57 
Mscce eee 2.30 2.56 ee oede 2 5/ 2.57 
2.28 2.56 13... voce 2.29 2.57 
2.29 2.56 Ub... cece 2.29 2.57 2h... coe 2.30 2.57 
2.29 2.57 ” ee satan 5/ 2.57 25... ‘pend 2.30 2.58 
2.30 2.57 TT) ecee 2.30 2.58 
5/ 5/ Bocce oon 2.29 2.57 Bocce $000 2.30 2.58 
5/ 2.57 | uns 2.30 2.56 Bose eeee 2.30 2.58 
ee saee 2.30 2.56 Barres eeee s/ 2.57 
Note: Treasury bonds included in the averages, beginning with December 1935, not sell, the price of the last preceding sale is used. 
are those neither due nor callable for fifteen years. Prior to that 1/ for definition of taxable ani partially tax-exempt bonis, see foot- 
time, for years shown in this table, the bonds included were neither notes to the "Treasury Survey of Ownership", in this issue of the 
tax-exempt average was 4 


due nor callable for twelve years. For a discussion of the composition “Treasury Bulletin". The partially 


of these averages, see the "Treasury Bulletin” for March 1944, page 58; 
for the composition of the high-grade corporate bond average, see the donde in this category with fifteen or more years to maturity or 
“Treasury Bulletin” for July 1947, page 59, and January 1945, page 56. first call. 
bond yields are on the basis of the mean of closing 2/ Average revised beginning November 1, 1944, 014 average for 
bid and ask quotations in the over-the-counter market as reported to November 1944 was 2.56%. 
the Treasury by the Federal Reserve Bank of New York, beginning 3/ Average revised beginning April 1, 19%7. 014 average for April 1947 
September 2, 1941. Prior to that time, yields were computed on the was 2.47%. 
a/ December 21, 1949, the average incluies nine bonds instead 


Beginning 
days when an issue did not sell the yield the of of ten, the Consolidated Gas Electric Light and Power Company of 
closing bid and ask quotations on the Exchange. Corporate bond yields Baltimore 2-3/% percent bonis of 1961 having been called ani 
are computed on the basis of closing prices on the New York Stock exchanged for a new issue. 

Exchange and the New York Curb Exchange; on days vhen an issue does 5/ Market closed. 
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INTERNAL REVENUE COLLECTIONS 









Table 1.- Summary by Principal Sources -/ 
: (In thousands of dollars) 




















































































Total re- Income and profits taxes Employment taxes 
ceiptse from Total 
internal 
Fiscal _— revenue internal Individual | Corporation SS oe 
or mon revenue inc and - 
— collections inceme guetsee 2/ 014-age ae 
Statement) ceed surance 
EAS 12,993,118 13,029,915 3,262, 800 4, 7,083 | 1 895,336 119,617 
IDhZ..ecececeee | 22,143,969 22,368, 724 6,629,932 9,668,956 | 1 1,131,546 156 ,008 
194h... 41,684 ,987 40,119,510 18,261,005 14,766,796 | 1 1,290,025 183 ,337 
RR 3,902 ,002 43,800 , 338 19,034,313 16,027,213 | 1 1,307,932 186, 
IME .eeeseeeees 0,333 »671,922 18,704,536 | 12,553,602 | 1 1,237,825 | 178,765 
IMT. .eeeccceee 1379, 409 39,108,273 19,343,297 9,676,459 | 2 1,458,934 185,876 
WE. cocceseces 953,485 41, 864,536 20,997, 781 10,174,419 | 2 1,612,721 208, 508 
IPP .ccccccccce 307,285 40,463,119 18,051,822 11,553,669 | 2 1,687,151 226 
1949-July...... 1,926 ,65% 2,252,605 1 81 493,514 123,978 1,322 
August.... | 2,720,400 3,100,847 1 1, Bo'bes 276,686 $2150 61,064 
September. h, 751,246 4,092,233 3 1,017,321 2,266 ,635 5,122 83 , Beh 
October... 1,879,138 2,302,332 1 1,073,919 356 ,08h 125,789 3 1,819 
November... 2,566,013 2,789,233 Fk 1,492,615 232,511 273,646 12 50,088 
December. , 4,073 , 564 3,350,066 ry 328,058 2,263 ,605 5,146 1 86,792 
1950-January... 3,257,469 3,464 664 2 2,354,578 34k , 569 83,591 35 1,366 
February. . 3,484,324 3,749,642 2 2,555,034 227 ,669 218,950 126 32,822 
March..... 5,492 ,033 4 ,687,916 3 1,697,208 2,110,853 11,652 94 559 
Miscellaneous internal revenue taxes 
Total Manufacturers’ 
Fiscal year miscellaneous Capital Estate and and 
or month internal gift eel aeee retailers’ 
revenues excise 
IGN. .cccccccces 3,837,670 281,900 432,540 1,048,165 780 , 792 852 ,069 
MDacacscaspece 4,571,131 328,795 47,496 1,423,480 923 ,857 670,012 
REDntacéevesese 5,353,336 702 511,210 1,618,045 a 728,694 
1FNS. ccccccccces 9959 ,63% 371,999 643 ,055 2,309, 86% 932,145 1,206 ,616 
IPRS. cccccccccse 7,712,956 352,121 676, 2,526,162 1,165,519 1,414,717 
BIT ccccscecese 8,064,152 1,597 779,291 2,474, 756 1,237,768 1,939,621 
 eyepeeepege 8,311,003 1,723 899,345 2,255,320 1,300,280 2,119,157 
BPs ccccacesess 8,381,515 6,138 796 ,538 2,210,601 1,321,875 2,220, The 
1949-Tuly....ese 635,526 204 48,371 185,810 96,794 166 ,851 
August..... TT3,4h8 us 60 , 833 196 ,273 132,149 192,138 
September. . 718,377 1 72,97% 199,501 119,417 178,972 
October.... 741, 22h 5 53,199 216,314 111,450 202 , 85% 
November... 727,867 8 56,349 223,781 111,264 191,803 
December... 665,318 3 , 888 »557 92,279 188,02h 
1950-January.... 645,202 2 51,061 15h , 536 109,313 192, 745 
February... 588 , 526 2 47,955 138, 95,940 171,687 
March...... 76h 862 2 92,055 185,959 129,855 197,527 





Source: Daily Treasury Statement for total receipts from internal revenue; 
reports by collectors of internal revenue for collestions by type of tax. 
Detail by type of tax is available only on a collection basis. 
on the Daily Treasury Statement basis are compiled from the latest daily 
reports from Government depositaries; they do not coincide with amounts 
reported by collectors because of the lag in deposits of collections ani 
because certain taxes are paid directly into the depositaries. 

1/ Excludes collections for credit to certain trust accounts for island pos- 


sessions; incluies corporation income tax on Alaska Railroad. 
2/ Beginning with the fiscal year 1947, collections from the unjust 
enrichment tax, previously carried in this colum, are included with 


other repealed taxes unier “Miscellaneous”. 


eR 


Repealed for years ending after Jume 30, 1945, 
Repealed taxes not shown separately are incluied under "Miscellaneous", 


beginning with figures for the fiscal year 1948, 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 















































































































































DOLLARS DOLLARS 
Billions Billions 
Total 
40 Fiscal year Rt ae 
YA Comparison first 9 months 
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Table 2.- Detail of Collections by Type of Tax 2 


(In thousands of dollars) 





Ninth month of fiscal year 










































































































Fiscal year Pirst 9 months of fiscal year 
Type of tax 
1 1 1 1950 1g9k9 1950 
- i - (march 1949) | (March 1950) 
Income and profits taxes: 
Individual: 
Senate Dy employers....cccscscccscececesesesees | 12,533,577 10,055,502 7,649, 797 7,408 ,626 155,697 92,935 
3 
GRIORS Bi oc ccsccececcccsentndccsancdatbetane 8,847,469 1,363,329 6,118,597 5,30k ,330 1,782, Te 1,548,370 
Giliinscccatccnccccescccccaniain abhediioatina 616, 734 "632,991 "wT5, 829 56, 786 63, 4bs *"'55,903 
Total individual income taxes.......sscsesesseses | 20,997,781 18,051, 822 1b, 2hk ,223 13,169, The 2,001,883 1,697,208 
Corporation: 
Income taxes: 
COE Of ccccccccccceoccccepdeonbacdnhs clan 8,864 ,251 10,504 ,602 7,951, 55% 7,813 , bob 2,413,345 1,940, 89% 
Bae cocccccececccccccccecccecececscessoosese 987,248 838, 0k2 593 , 705 688 , Bk2 115, She 161,876 
Excess profite taxes: 
Declared value 3/.....cccccccccsccccccccccece 17,643 16,233 13 ,226 6,019 2,193 1,154 
Revenue Act of 1940 b/.....ccccccccccccececes 305,251 194,495 165,848 63 ,653 21,408 6,929 
Army and Navy contracts 5/......csesesecseees 16 297 32 208 ° - 
Total corporation income ani profits taxes....... | 10,17%,410 11,553,669 8, 72k ,366 8,572,126 2,552, 78% 2,110,853 
Total income and profits taxee.......cecesesecesesees | 31,172,191 29,605,492 968,589 21,741,868 4,554 ,667 3,808,060 
Employment taxes: 
Social security taxes: 
Old-age INSUTANCE...c.csececccccsccsecssececececs 1,612,721 1,687,151 1,217,996 1,169,398 11,555 11,652 
Unemployment insurance......sececesececececeseees 208,508 226 ,228 207,342 20k ,269 11,413 8,783 
Total social security taxes.....cccccesccececeses 1,821,229 1,913,379 1,425,338 1,373 ,663 22,968 20,434 
DaGWwenh THUMM, <0cccccdeccdesccccceccocecconcces 560,113 562,734 42h 119 413 ,656 101,899 9h 559 
Total employment taxes......ssccecccccececcscceseess 2,361,342 2,476,113 1,849,457 1,787,319 12h ,867 114,994 
Miscellaneous internal revenue: 
GSE OIE GOIN OF as. clan ahh cddrcesscccdécccccadsscs 1,723 6,138 5,551 ake 3 2 
BORAAG MN, 5 dacs cihlis cancadn eke ade ceccsadsscsseecerase 822,380 735, 7821 563 ,396 500, 700 62,735 61,949 
GOTO WR, no 6 cab cls dae dle anda dient dcccescescces 76,965 60,757 51,287 39,987 41,813 29,106 
Liquor taxes: 
Distilled spirits (imported, emstee)..« cietandnean 109,965 121,773 93,217 96,655 10,118 9,545 
Distilled spirits (acmestic, excise)...... 1,326,261 1,276,175 989,980 762 111,367 118,078 
Distilled spirite, rectification tax.... 34,983 33,793 26,640 23,170 2,82 2, 
Wines, cordiale, etc. (imported, excise).. 2,533 2,448 2,013 1,918 168 228 
Wines, cordials, etc, (domestic, excise).. 58,429 63,334 48,792 53,667 6,000 6,300 
Dealers in distilled spirits; rectifiers; 
manufacturers of stills (special taxes)......... 9,500 9,973 6,788 6,541 us 100 
Stamps for distilled spirits intended for export. 7 6 7 7 1 1 
Case stamps for distilled spirits bottled in bond 4h7 375 322 57% 31 66 
GRIN COs 6 oss cans cascdbe ddh dis cccosccce 12,036 11,907 9,19% 8,956 1,107 1,139 
FROG GND. dais 5 do 0. 0nd onde cdc cdncdkscabecocceqocs 43 20 17 2 1 id 
Formonted malt Liquors......ssecccecccecceccesecs 697,097 686 , 368 50h , 591 487,186 56,817 47,725 
Brewers; dealers in malt liquors (special taxes). 4,020 4,430 3,175 3,388 68 80 
DU BE Wav aiccéncecevccsssacocacacsases 2,255,320 2,210,601 1,684,735 1,669,827 188,633 185,959 
Tobacco taxes: ee | ae i ia nell 
i aseescecossosersessouseoosooveeses 46 ,686 45,530 34,608 32,233 3,659 3,496 
CR TAs chine cbnccscesecasccccccocccccccece 66 59 47 6 3 
Cigarettes (large)...c.cccccccceccscccccccccccces 5 7 5 ‘et 1 
CAgRRUNED CEE c ccc ciscedecesccdsccdvcdsccenes 1,208,199 1,232,728 sub 398 923,374 109,118 112,390 
REPEL LILLIE OL OP 7,372 . 5,490 5,483 677 113 
Tobacco (chewing and smoking).......ssssesssesees 37,028 35,435 26 536 26 ,666 3,012 3,237 
Cigarette papers amd tubes.....c.ccecccececcceces 926 8h1 614 652 67 16 
Leaf dealer penaltios, O66... scccccscecesscesese 1 * * * - ad 
Cigarette and cigar floor taxes.....csecssesecess 2 2 1 1 bed bed 
Total tobacco taxes.........+.+- diabaabeanewneve 1,300,280 1,321,875 981,687 988 , 462 116,539 119,855 
Stamp taxes: 
Bonds, issues of capital stock, deeds of 
es 50,771 46 ,667 35,579 35,57% 3,581 4,586 
Transfers of a stock ‘ant "pimilar interest. 
Sivktindidagussisuddieciodiabiaantdegedscces 20,374 17,910 13 £795 16 ,630 1,162 2,433 
Playing eae bdietibeeseetedsectecoscecesece 7,867 7, 56% 5,952 8,454 812 1,392 
Silver bullion sales or transfers.......c.eseeeee 45h 619 97 K 5 
Doted- She GG 5 svcd sccseedincbecddceseesiees 79,466 72,828 55,945 60,754 5,581 8,415 














Footnotes at end of table. 


(Continued on following page) 






































Table 2.- Detail of Collections by Type of Tax” - (Continued) 


INTERNAL REVENUE COLLECTIONS 





(In thousands of dollars) 































































































Fiscal year First 9 months of fiscal year Minth month of fiscal year 
Type of tax 1989 1 
1948 1949 19k9 1950 (March 1949) (March 1950) 
Miscellaneous internal revenue (continued): 
Manufacturers’ excise taxes: 
SIIUNEN.  Looncadccrsscabsvepemasedeccees 8, 81,760 9, 56,949 6,978 7,862 
GURNEE etbessoscbseevensdnsecelocsseearsocesees 478,638 503 ,647 380,382 406 ,086 42,755 53,984 
Tires and peehesneeinemeseeboctogamesoorslce 159 ,28h 150, 117,178 111,087 11,085 11,566 
Automobile trucks amd DUSOS,.....csececesecececes 91,963 136,797 120,967 98,192 11,275 14, bok 
Other automobiles and motorcycles....c.cceceseees 1958 332,812 »700 333,922 26,571 36 ,083 
Parts and accessories for automobiles..........0. 122,951 120,138 94,488 » 806 9,858 6,561 
Rloctrical GROG. ..ccccccscsccodccccdssocccccccs TOL 79,347 57,787 63,510 7,899 9,808 
Electric, gas, and oi] a pedatieesssabes »958 80,935 65,173 7090 6,218 6,597 
Electric light bulbs and tubes......cccccsesesees 2h ,936 26,172 19,248 15,366 2,005 3,100 
Radio sets, phonographs, components, etc......... 67,267 49,160 39,230 29,474 3,502 4,210 
Phonograph records......cscsccccecccccccccccecece 7,532 6,483 4,934 4,208 768 598 
Musical instruments.........ccesscecccceecccecece 10,573 9,293 6 ,6ho 6,39% 692 626 
Mechanical refrigerators, air-conditioners, etc.. 473 77,833 57,577 38,068 7,822 3,732 
SRM, cBidnacisnachndcdibidbesrahaeseidievecechss 10,610 8,738 6,161 7,063 1,098 90k 
Business and store dekislapsehanteeeackes 32,707 33,344 2h ,850 22 ,,2h3 2,743 2,936 
Photographic apparatus.....sscscsececccscececeees 43,935 43,140 3h ,093 30,836 3,073 2,704 
QRTERD Gore cccccthbndscrcspccccsédacccccece 18,828 19, 14, 776 11,208 1,920 1,479 
Firearms, shells, and cartridges......ccesseseees 11,277 10,379 8,686 6,902 792 839 
Pistols and revolvers......ccscesccccccsccccceces 858 810 642 347 5h 35 
Total manufacturers’ excise taxes......e.eceeeees 1,649,234 1,771,533 1,328,870 1,363,751 147,107 168,117 
Retailers’ excise taxes: 
pedecdidneseesetssttudbasvepnbeutseneveschae 19,539 61,946 53,418 38,610 6,173 4,504 
Jewelry... pevssesned 217,899 210,688 168,653 150,059 1s, 854 13 ,603 
Luggage.. eecccccccocecoccccoceceeece 80 ,632 ,607 63,350 P 4,568 44g 
Toilet proparations.......ccccccccccecececececece 91,852 93,969 thé 71,557 6,796 6,811 
Total retailers’ excise taxes......ceccccsecesece 469,923 4hg 211 357,867 318,851 32,392 29,410 
Miscellaneous taxes: 
SI OE INT, oncadnnndassaasodsandansasacnes 71,27 76,17% 58,690 55,957 5,062 6,601 
Telephone, telegraph, radio, and cable facilities 275,255 311,380 232,459 2b0,545 32,484 080 
Local telephone SOrvice...ccccccccccccocccccccecs 193,521 22h 531 167, 188,798 2h ,856 28,115 
Transportation of o1l by pipe line... 18,773 19,325 14 ,639 1029 1,934 1,467 
Transportation of persons, etc..... 2h6 ,323 251,389 198,2h3 178,684 19,834 18,511 
Transportation of property....ccesccere 317,203 337,030 259,230 238,552 26,2h9 26 ,206 
Leases of safe-deposit boxes.......060 9, 9,461 1, 7,101 984 950 
Admissions to theaters, concerts, etc.... 385,101 385,843 298,099 28h, 572 34,878 33,049 
Admissions to cabarets, roof gardens, etc 53,527 48,857 37, 7h0 31,234 3,866 3,619 
Club dues and initiation fees.. 25,499 27,790 19,613 20,003 2,950 3,042 
Bowling alleys, pool tables, etc 086 3,805 3,106 966 32 29 
Coin operated devices.....scccccccccccccececcvece 19,271 21,088 18,298 17,4b2 230 219 
Adulterated and process or renovated 
PILICA ChOOS0..cccccccccccedscccccccece 20 21 17 7 Ms 1 
Oleomargarine, including special taxes.... 9,806 17,541 13,402 2h 485 1,497 3,421 
Narcotics, including marihuana and special taxes. 889 815 506 507 34 50 
Coconut and other vegetable oils processed....... 25,704 17,460 13,337 12,603 1,091 685 
National Firearms Act....sccccescccsccccccccccece u 5 ip af 
All other, including repealed taxes not shown 
DING. o'c'tneessscéreretbivecucecescesésocece 397 2T3 148 289 18 3 
Total miscellaneous taxeS.....ssscccccesecccccees 1,655,712 1,752,792 1,342,250 1,317,778 155,999 162 ,048 
Total miscellaneous internal revenue.......sseseseees 8,311,003 8,381,515 6,371,589 6,260,350 750 , 803 764, 862 
Total internal revenue collections.....ccsccescccsccccece 41 , 864 ,536 40,463,119 31,189,635 29, 789,537 5,430,337 4,687,916 
Adjustment to Daily Treasury Statement.......0.esssesee0- -11,051 -155,834 -18h ,322 +361,296 $557,321 +804 ,117 
Total receipte from internal revenue (Daily Treasury 
RrahemsMd)cccccccccccccscccecccveveoceceessecesococescs 41,853 ,485 40,307,285 31,005,312 30,150,833 5,987,657 5,492,033 
Source: Daily Treasury Statement for total receipts from internal revenue; re- 2/ Current collections consist in general of taxes paid within 
ports by collectors of internal revenue for collections by type of tax. twelve months after the close of the taxable year for which the 
on return vas filed. 


Detail by type of tax is available only on a collection basis. Receipts 
the Daily Treasury Statement basis are from the latest daily reports 
from Government depositaries; they do not coincide with amoumte reported by 


collectors because of the lag in deposits of collections and because certain 


taxes are paid directly into the depositaries. 


1/ Excludes collections for credit to certain trust accounts for island posses- 
sions; includes corporation income tax on Alaska Railroad. 


*IQRER 





Repealed for years ending after June 30, 1946, 
Repealed for years ending after December 31, 1945. 
Under the Vinson Act. 

Repealed for years ending after June 30, 1945. 
Less than $500. 
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46 
MONETARY STATISTICS 
Table 1.- Money in Circulation 
(In millions of dollars except as noted) 
Paper money 
Total 
Federal National 
yo thgelinge on pe noe Total ja Silver poo ed United Federal Reserve me 
ti V paper peed certif- of 1890 States Reserve Bank notes 
_ money ica icates notes notes notes &/ 
2/ 7/ a/ 
MPP ancseosenorecereenccors 12,383 11,600 59 1,754 1 317 9,310 19 139 
IRS ccccccccccccccecccocece 17,421 16,492 57 1,649 1 322 13, 747 58h 132 
IRR .ccccccccecceseoscccces 22) 50h 21,438 5h 1,588 1 322 18,750 597 126 
Dicks cesecasenteqnmmecece 26, 7h6 2, 5h1 52 1,652 1 323 22,867 527 120 
Tiessoncecpacesendsesees 28, 2h5 26,945 50 2,025 1 327 23,973 46h 1s 
WF cccccccccsccccascetesce 28,297 26,942 48 2,061 1 320 23,999 406 106 
Sn attnhsebsedandinteces 27,903 26,482 45 2,061 1 321 23 ,600 353 9 
Wecetesccescasansiarsoecs 277493 26 ,03% 43 2,061 1 319 23,209 309 
WN9-Tuly...ecccccccccecece 27,39% 25,937 43 2,050 1 316 23,130 306 92 
AUGUST. cccccsccccccecs 27,393 25,931 ko 2,071 1 317 23,106 302 91 
September.....sssseses 27,2 25,945 ho 2,095 1 315 23,101 299 91 
etal ss ccdedsccdes 27,407 25,933 4 2,104 1 315 23 ,085 296 90 
November...s.seeseseee 27,543 26 ,059 2 2,14 1 317 23,202 293 90 
Docember’...s.scecesees 27,600 26 ,116 ke 2,120 1 312 23,262 291 8&9 
1950-January....seseseceses 26,941 25, 48h 41 2,023 1 306 22,737 286 8&9 
Fovruary...csecssesers 27,068 25,609 41 2,06% 1 315 22,816 28h 88 
March. .cccsesescsececs 27, 0he 25,57% 41 2,095 1 317 22,749 283 88 
ae ae 27,047 25,570 al 2,120 1 319 22,722 279 87 
Coin Money in 
Eni of fiscal s circulation 
year or month Total tender Subsidiary Minor per capita 
coin : —— silver coin (in dollars) 
IGRE. ccccccceccccccccccccce 783 66 50h 213 91.95 
929 & 610 236 127.6 
1,066 103 700 263 162, 
1,205 125 788 292 191.61 
WRB ccccescedeoceccoccecce 1,300 140 8h3 317 199.99 
WAT. ccccceccscocesecececcs 1,355 148 876 331 196 46 
WRG. ccccocccecececsoocccos 1,421 156 919 346 190.37 
WD ccccsececececesocescces 1,459 164 gho 355 225 
WDN9-Tuly.ccccesececccecers 1,457 165 937 356 183.30 
AUBUBt. .cccsescceceses 1,462 166 938 357 182.99 
September.......eseees 1,468 166 9k3 358 182.81 
October. seceseseceses 1,474 167 Qu8 359 18e. 
November.....essseceee 1,436 167 956 361 183.1 
December. ...eseceseces 1,484 168 955 361 183,26 
1950-January...cssseceseces 1,457 168 934 356 178.6% 
Fovruary...cccccessose 1,459 168 936 355 179.26 
i isk@eccseneccesce 1,468 168 gus 356 176.8% 
SEE. Dnccccsecacacese 1,477 168 951 358 178.6% 


























Source: Circulation Statement of United States Money. Treasury notes of 1990 in circulation are being canceled and retired 
1/ Exclutes money held by the Treasury, money held by or for the account upon receipt by the Treasury. 
of the Federal Reserve Banks and Agents, and coin estimated to 4/ Federal Reserve Bank notes ani national bank notes are covered by 
be held outside the continental limite of the United States. Incluies deposits of lawful money and are in process of retirement. 
paper currency held outeide the continental limite of the United States. p Preliminary. 
2/ Gold certificates vere withdrawn from circulation in 1933. 

















June 1950 





MONETARY STATISTICS 





Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 





Gold 
($35 per 


fine ounce) 


Ratio of silver 


to gol4 and 
silver in 


monetary s 
(1m percent) 





ERR SORES 1 PE EP eh PI ESS <LI ON 
Wi nnhdbvsebnccédindinsscaksdcntndnécndan ooskeetbaisdhdddosececdeos 
pO 60060600R66s0086dnmnhenbecedicocemambbabetededsiasvcesee 


1 SOHC HSEOHSHHEH HEHEHE HEHEHE EEEEEESEEEEEESEEEEEEEEE SHEE EE EEEES 


SOROS HOES H SES EOEOESHSESHEEESEEEEESESESESEES 


ee eereresesecere 





OCTOBER. ccccvesccccccccccecccccccccccccccccecccecccecccecccocece 
WOVGMROP . ccccccecccccccccccccecccccccccesocesccocccococeccceccce 


DOCEMBOT so cc ccccccccccccccccccccccccccecsecccseccccceccccccccees 


MQDO*TOMMATI oso ccccvccccccecccccsccccccccccecesocccccccecccccecccocee 
FORTIN ccc ccccevoccocccctscccccccceseccsseboccocccccccdecceccce 


TABOR, cccoccccccsccccccececsdeevcccecccecccecccccecccesoeccocece 


APTAL Prcccccccccccccccvcccccccccccceccccccceccceccccsccececeses 








oh, 583.6 
2879.0 
2h ,k27.2 
2h,398.9 


2h, 345.1 
2h ,2h6 2 


2h,2h6.8 


3,525.7 
3,572.0 
3,618.3 


3,663.5 








15.9 
16.1 
15.7 
15.4 
14.8 
14.2 
13.2 
12.9 


22.9 
12.8 
12.9 
22.9 
12.9 
13.0 


13.0 
13.0 
13.1 


13.1 





Source: 


Circulation — of U. 8S. Money; Daily Treasury Statement for 
preliminary figures. For detail of silver monetary stock, see Table 4. 


Pp Preliminary. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 





End of calendar 
year or month 


Liabilities 





against U, Ss. 
notes, etc. 2/ 





GRE. cccccccccccccccccescccccssecedecdessvosesoudees 


IGN3. .cecccceccccccccccccccccceccccccccccccecccceces 


3388 
BPES8 
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FON” Oo 
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2 PVP pee 
ae 

o BR 

A wwo 


OCtODET. orccecescccrcccceccccsecececesccesecese 


DOCEMDET 2 oo cocccccccccccccccececccccccececccoce 


2h>79.0 
hy 


LOFO-FOMMATY ... cocccccccccccccccecsocecccccccssocccoce 





MACH, .ocecccecccssccsceccvcveccccsevesescecces 


APRIL Po cccccccccccccccccccccccccccecccccoccces 








ro 
~ 
Pads 

Dore be 


~ 
af 
vVo-n 








1,053.2 


1,036.6 
1,047.6 
1,053.6 


1,053.2 


1,029.3 
1,027.4 
1,029.2 


1,014.3 




















§ 
£ 


eupti 
14 


Source: Circulation Statement of U. S. Money; Daily Treasury Statement for (d) 
R 


preliminary figures. 
V Comprises (1) gold certificates held by the public and in Federal 
Reserve Banks; and (2) gold certificate credite in (a) the gold 
certificate fund - Board of Governors, Federal Reserve System, and 


States notes end Freemury notes of 1850. 
ve portion of Exchange Stabilization Fund. 


5 
8 


1 


i 
3h 
ge 
ff 


see 
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Table 4.- Components of Silver Monetary Stock 
(Im millions of dollars) 



























































Silver held in Treasury Bilver outside Total 
End of calendar Securing silver certificates }/ In Generel Fund Treasury silver 
year or month at $1.29+ 
Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary per fine 
bullion 2/ dollars coin 3/ recoinage &/ | at cost 2/ | dollars }/ | coin 3/ ounce 
1,516.2 468.3 9.2 * 628.2 78.8 587.3 4,317.6 
1,520.0 400.4 us 19.1 551.8 96.8 684.7 4,207.3 
1,520.1 376.5 12.5 - 405.6 117.5 772.6 3,870. 
1,703.9 356.4 10.2 1 185.6 137.5 846.7 3,512.8 
1,911.2 343.5 14.0 - 93.1 150. 901.1 3,514.2 
IGN. ccccccccccccccccccccccccece 1,937.6 337.2 13.1 - 91.1 156.3 928.7 3,547.9 
Die cccaccsssscccocccscossecces 1,971.5 328.1 5.9 - 8.3 165.0 971.5 3,596.7 
WA ccccccecccccceccccecceccece 2,003.2 321.9 11.4 - ob 171.0 982.2 3,643.1 
WO-Tuly.cececececccccscccesecs 1,989.2 ° 14.9 3 90.8 167.6 97.6 3,622.% 
MR phdsccscivecssdoaese 1,992.4 32h. 1.3 3 91.2 168.7 973.4 3,626.3 
September....cccsesccoceces 1,995.7 323.2 13.5 3 90.8 169.6 976.6 3,629.2 
MOR iccccscscsececcecess 1,997.2 322.9 12.4 of 91.4 170.0 978.0 3,631.9 
HOVEMDET. .ccccccccccscccece 2,001.1 322.4 11.6 , 4 92.0 170.4 980.7 3,638.2 
DOCOMbOT. ..ssecccececeseces 2,003.2 321.9 11.4 - oh 171.0 982.2 3,643.1 
IPO FAMAFF oo ccccosccccccccecce 2,006.5 321.8 13.0 a 93.5 171.0 982.0 3,645.8 
DERE. co ccceseccccesccce 2,008.3 321.8 15.0 el 93.8 171.1 982.4 3,649,2 
MaPON.ccccccccccccscccceces 2,010.9 321.7 15.7 2 1 171.2 983.0 3,652.9 
GINS caicccictcciacdenes 2,013.4 321.6 15.9 2 97.1 171.2 983.9 3,663.5 
Source: Circulation Statement of U. 5. Money; Daily Treasury Statement for Secretary of the Tre y for ta). 
certain preliminary figures. Valued at $1.38+ per fine ounce, 
1/ Valued at $1.29+ per fine ounce, Valued at $1.35+ per fine ounce or at $1.29+ per fine ounce accori- 
2/ Includes silver held by certain agencies of the Federal Government (see ing to whether the bullion is held for recoinage of subsidiary 
Daily Treasury Statement for amount). Does not include silver lend- silver coins or for recoinage of standard silver dollars. 
leased to foreign governments (these transactions all took place during Pp Prel: ° 
the fiscal years 1942 through 1946; see 1946 Annual Report of the * Less than $50,000. 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices” 


(In millions of ounces or dollars) 














Silver Silver acquisitions by mints and assay offices 
production in 
Calendar year United States Newly mined domestic Foreign silver 3/ Total 
or month silver 

Ounces Ounces Dollars Ounces Dollars Ounces Dollars 

TIGRE. ccccccccccccccccccecocce 55.9 47.9 34.0 14.3 6.0 62.1 40.0 

IRS .ccccccccccccccceccoccece 40.8 5.5 3.9 - e 5.5 3.9 

IGRR . ccccccccccccccccccoccece 35.7 bd ° - - ® ° 

IW. covcccccocccececcocceses 29.3 9 6 - . 9 6 

WGN . cccccccccccccccccccceces 21.4 4.9 4h - ° 4.9 hh 
BOR dccasededsdcrsecerecerse 36.1 30.3 &/ 27.4 &/ - 30.3 &/ 27.4 &/ 

ME cadecasakccctecceccesdce 36.1 36.8 33.3 - - 36.8 33.3 

IDR. cccccccccccccccccccceces 34.6 33.0 29.9 a - 33.0 29.9 

WNO-FERF. ccccccccccccccccece 2.3 3.2 2.9 - - 3.2 2.9 

AUBUBt. coccccccccccccccs 2.9 3.0 2.8 - - / 3.0 2.8 

Seoptember.....sseseseees 2.2 2.2 2.0 - 2.2 2.0 

OStober...cceccccceccces 2.9 2.1 1.9 - 2.1 1.9 

Hovember...csccscecccese 3.1 1.9 1.7 - - 1.9 1.7 

December... ..cscscccceces 3.2 4.0 3.6 . - 4.0 3.6 

1950-January...ssccssescesees 3.0 2.0 1.8 - 2.0 1.8 

PoOruary...ccccccceccces 2.5 2.6 2.4 - - 2.6 2.4 

WBE. cocccccecccscocese 3.7 2.8 2.5 - - 2.8 2.5 
































Source: Annual figures from the Bureau of the Mint. Monthly figures on U. 8. ounce from 
silver production from releases of the American Bureau of Metal Statistics; ounce from July 1, 1939, to July 2, 
these will not agree with the annual figures. 
1/ Yor information on silver production in other countries, see annual reports 3/ Acquired at various prices averaging approximately 51 cents per 


December 31, 1937, to ry Fy ed = _ 
3 a . 


of the Director of the Mint. Data from 1933 through 1941 are summarized in fine ounce, 

the "Treasury Bulletin" for August 1943, page 7s. &/ Inclufes 0,2 million ounces valued at 71.11 cents per fine ounce 
2/ Acquired at 64.64 cents per fine ounce wtil April 9, 1935; at 71.11 cents totalling $0.2 million, and 30.1 million ounces valued at 90.5 

per fine ounce from that date wtil April 23, 1935; at 77.57 cents per fine cents per fine ounce totalling $27.2 million. 

ounce from April 23, 1935, to December 31, 1937; at 64.64 cents per fine * Tess than 50,000 ounces or $50,000. 
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Table 6.- Seigniorage on Silver 
(Cumilative from January 1, 1935 - In millions of dollars) 












































Sources of seigniorage on silver bullion revalued }/ 
Seigniorage Potential 

End of calendar on coins Misc. si Newly mined | ssiver Pur- | Nationalised | Total eee oe 

year or month (silver and ioua. ser Noviy mined | silver (Acts | chase act | silver seignicrege | iver bullion 

minor) bullion held ogg Ag nrg 6, 19395 | of June 19, | (Proc. of on silver js > 2/ 

June 14, 1934) ’ July 31, 1946) 1934 Aug. 9, 1934)| revalued 

IDB crcccccccdcccccccece 18.5 48.7 16.8 wees 226 .2 34.5 326.2 274.9 
TOE ceeccuncsccneececes 46.1 48.7 36.0 Sued 302.7 34.7 422.1 397.5 
IOI vo cbicecbcscctsdeds 63.7 48.7 58.0 pees 366.7 34.7 508.1 541.6 
WB. occccessciongecsee 69.5 48.7 T%.9 a? 457.7 34.7 616.0 758.8 
Wi os cascotcseeasceete 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950 .6 
Wa cctécctcceseseses 122.2 48.7 87.6 25.7 562.7 34.7 759 4 1,055.8 
BEE .ccuidictroncmpegese 182.1 48.7 87.6 48.3 580 4 34.7 799.7 1,089.0 
INE . cccccccceecseseece 245.7 48.7 87.6 63.6 58h .3 34.7 818.9 1,048.2 
19NZ. ccovcsccscccosooss 299.6 48.7 87.6 65.3 58h .3 ' 34.7 820.6 967.3 
BI vcccscrestcecqeeces 362.3 48.7 87.6 65.4 58h .3 34.7 820.7 117.3 
WOE cctéchenaadsbones 429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
1946... 66 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
1947.. eee 520.5 48.7 87.6 74.5 832.1 34.7 1,077.6 146 .8 
19KB, . cccccccccccccccce 559.2 48.7 87.6 8h 6 832.2 34.7 1,087.8 129.9 
RUINS ccrivetteaSieedes 578.7 48.7 87.6 93.5 833.6 34.7 1,098.1 127.2 
Wh9-TUly.ccccccseceses 572.2 48.7 87.6 89.9 832.2 34.7 1,093.1 126.2 
August. .cccceccces 572.7 48.7 87.6 90.9 832.2 34.7 1,094.1 124.2 
September......0.6 573.8 48.7 87.6 91.9 832.2 34.7 1,095.1 123.1 
October..sssereres 574.5 48.7 87.6 92.3 832.2 34.7 1,095.5 12h .4 
November....++2+0+ 576.7 48.7 87.6 93.5 832.2 34.7 1,096.7 124.3 
December....e.0+0+ 578.7 48.7 87.6 93.5 833.6 34.7 1,098.1 127.2 
1950-January..scesessce 579.8 48.7 87.6 ohh 833 .6 34.7 1,099.0 122.2 
February..eseseces 581.9 48.7 87.6 95.0 833.6 34.7 1,099.6 122.6 
TE 563.4 48.7 87.6 95.7 833.6 34.7 1,100.3 121.4 
MPD advinccessoccs 584.5 48.7 87.6 96.5 833.6 34.7 1,101.1 124.8 





Source: Office of the Treasurer of the United States. 
1/ These items represent the difference between the cost value and the mone- 
tary value of silver bullion revalued and held to secure silver certificates. 


2/ The figures in this colum are not cumlative; as the amount of 


Table 7.- Net Treasury Gold Receipts by Sources 


(In millions of dollars at $35 per fine ounce; negative figures indicate net sales) 


bullion held changes, the potential seigniorage thereon changes. 















































Domestic Domestic 

Period Foreign 1/ Newly Miscel- Total Period Foreign 1/ Newly Miscel- Total 

19h45-Jan.-Mar....... | -183.33 -17.89 1.10 -200.12 1948-Jan.-Mar...... 38h 63 <4 89 2.88 382.62 

Apr.-June...... -188.08 -18.48 85 -205.71 Apr.-June..... 405,02 -10,48 1.40 395.9% 

July-Sept...... -126 .32 -14.70 85 -140.17 July-Sept..... 334.65 3.81 1.40 339.86 

Oct.-Dec.....0. 10,02 -18.90 1,01 -7.87 Oct.-Dec...... 369,12 -90 1.59 371.61 

213.88 -24 15 1.47 191.20 1949-Jan.-Mar..... is 69.82 -1.30 1.61 70.13 

4h 77 -31.56 59 13. Seb DB o+- ey 163.11 12,31 1.45 152.25 

50.95 -13.61 -2.00 35.34 July-Sept.. 151.65 -17.50 1.22 135.37 

241.84 -15.86 -2.27 223.71 Oct.-Dec..... -161.17 “14, 1.31 -174 68 

1947-Jan,-Mar....... ~66..7% -1.28 1.60 -66 42 1950-Jan,-Mar...... | -176.9% -5. 7h 1.80 -180,88 
Apr.-June.. 793.00 9.48 1.45 803.93 
July-Sept.... 686 .81 +70 1.30 688,81 
Oot. <D8C..cccce 799.82 -2.54 1.31 798.59 








ions. 








2/ Receipts less sales to domestic industry. 


V/ Gold received by importation less gold released for exportation, in- 
cluding transact 


3/ Receipts of domestic coin, 


domestic industry. 


seconiary gold, etc., less sales to 
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reported quarterly by exporters, importers, and industrial 
and commercial concerns in the United States. This infor- 
mation was published for the first time in the October 1949 
issue of the “Treasury Bulletin" and begins with data for 
September 30, 1946. Table 2 supplies information by 
countries on long-term claims on and liabilities to 
foreigners as reported by banks and bankers in the 
United States. This table appeared for the first time 
in the December 1949 issue. Data are for the end of the 
calendar year beginning with 1942. Table 3 gives infor- 
mation on short-term liabilities to countries not regu- 
larly reported separately by banks and bankers. This 
table appeared for the first time in the April 1950 issue. 
The term "foreigners" as used in these reports covers The data have been requested at irregular intervals, the 


all institutions and individuals (including United States earliest date being October 1943. 
citizens) domiciled outside the United States. "Short-term" 
refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
discuseion of the reporting coverage, basis of reporting, 
and derivation of capital movements figures appeared in 
the April 1950 issue of the "Treasury Bulletin", pages 50-52. 
Certain changes in report forms and regulations became 
effective with the data for January 1950, which first 
appeared in that issue. Included in these changes was the 
discontinuance of reports on outstanding contracts for 
forward purchases and sales of foreign exchange. 


Data relating to claims on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
on Treasury Foreign Exchange Forms since 1935, pursuant 
to Executive Order 6560 of Jamary 15, 1934, and Treasury 
regulations thereunder. Information covering the principal 
types of data and the principal countries is reported 
monthly, and is published regularly in the "Treasury 
Bulletin", Supplementary information is published at 
less frequent intervals. All reporte are made initially 
to the Federal Reserve Banks, which forward consolidated 
figures to the Treasury. 


The January figures are the first series compiled 
under the revised foreign exchange forms. (See the 
"Treasury Bulletin" for April 1950). Attention is called 
to the fact that although the grand total figures for 
January (final)are reasonably comparable with those for 
December 1949, data for individual countries in some 
instances are not comparable because of certain changes 
in coverage and geographical classification. 


Publication of detailed figures in the various 
monthly series relating to capital movements was dis- 
continued between the March 1942 and the November 1945 
issues of the "Treasury Bulletin". Data omitted during 
that period, however, were published in the November 1945 
issue and supplement. 


The supplementary information, now appearing as 
Section IV, is presented in three tables, appearing at 
different times. Table 1 gives data by countries on 
short-term claims on and liabilities to foreigners as 


Section I - Historical Summary 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In thousands of dollars; negative figures indicate a net outflow of capital fram the United States) 














Analysis of net capital movement in: 

Calendar year Net capital Transactions Transactions 
or month movement Short-term Brokerage in domestic in foreign 
banking funds balances securities securities 
RING cs cacinannnsoswdéescccenecccesbenecesennsscgésnebagaces 5,354,071 3,770,922 100,870 626,731 855,548 
oe 626,121 583 ,373 3,513 46 ,599 7,364 
1943... 1,286 , 893 1,168,058 13,372 27,767 TT ,696 
1944, . 461,354 148, 59 529 210,735 93,496 
1945... 1,07&,375 1,216 ,303 17,794 -1143 105 46 ,617 
Miiadingdineses obbenechsecdhstncccecesccccbbsebnbensecedannit ~793 32h -733,909 9,661 334,203 265,127 
i ndndlgacccccdédanadecebecesvéctapenndeseccereshesedéseses 334,163 r 395,52 -11,318 -89,055 r 39,012 
satddahsssahsddheakpabinessacahagunsdecgrebinunecsdebende 225,417 531,777 -19,313 -192 ,215 -9h ,832 
IGP. cccececccccccecccccccccccccccccecscecececcoocscesesscece 194,458 r 90,845 r 610 75,203 r 27,800 
WMAP vc cccccececccccecesacccocesscesooccscencengsccaseses -109, 541 -1h2 725 3,189 20,98 9,013 
SNM nos ec cumaeshanbeoodaaassonabedoeeel 76, 72 -25,363 13696 96 , 426 3,983 
Pe ncatccdbeisdddssdscncsenébieassdsionseunssenns -h2,271 r -15,241 r 5,806 47,217 -80 ,053 
III, 0 casanesindenddsenuctddendenecedpietienmnaiiese 167,839 117,501 -187 -2,387 52,912 
I catcesesnsessdarcensssuccsiensetaaesensannesees -1,358 r -8,615 r -5, 46h -7,315 20,036 
DOCOMBOE. 5.0 sccesesccerececccccccccscccececscscesesececs 104 665 r 87,437 r 2,407 1,388 r 13,433 
IE, cn ccccnddencccscscaqetpedsdebssadshdbaetacdees 200,993 2/ 201,949 2/ -692 5,337 -5,601 
Pe Fe SARTO 7 RNC INMOR 127,603 TT, kek -1,097 3; 8/007 
SEE Drecqaducscancdsoonsesssesecadsabasecuanachsghedas 51,745 28,487 8,090 62,035 6 ,867 


























V/ Adjusted for elimination of $6,121 thousand written off; see Table 2. 


Pp Preliminary. 
r Revised, 
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_ Section I - Historical Summary 
19 Table 2.- Short-Term Claims on and Liabilities to Foreigners 
a (Position at end of perio’ in thousands of dollars) 
oy Short-term claims on foreigners Short-term liabilities to foreigners 
to Net 
e End of calendar Payable Payable in dollars Payable in dollars Payable short-tere 
yeer or month in Loans tal ite in : 
+ _— foreign roan Other - a Other foreign Suse 
16 currencies banks foreigners currencies 
a IUD. ccc ccccectcecccccecs | nae 30,916 72,048 143, 709 4,205,389 523 668,168 13,893 3,958, 716 
“i WAP. cceccccerdsccccscoes | STE 3, 86,378 137,168 || 5,374,903 | b,i3h,bae | 2,202,580 | 17,911 || 5,16, 
IGE. .ccccccsccecccvcccoce | Sie 105,421 670 5,596,775 4,356,501 2.208 3s 21,641 5,267,081 
8 SRB dcnsarccesedecdéves | See rege} 100,267 265,010 6,883,068 4 ,9h6, 1,910, 25,306 6,490,302 
< WE ccncceissssashotzhescs: ae 98,119 319,639 290, 6,480,262 4,693,911 | 1,745,722 40,629 || 5,772,009 
948 165,439 292 , 866 490,631 7,116,419 4 809,265 2,257 hg 664 6,167,483 
ie 100,371 | 361,197 557,132 || 7,717,960 | 5,209, 2,437,751 | 70,389 || 6,699,260 
110, 804 222,719 4g ,331r 7,617,959 5,073 ,586 2,493,33% 51,039 790,105 r 
UN9-Tuly...ccescceccceces | 867,998 TT, 308 251,840 518,350 7,482,384 4,720,364 2,693,578 68,422 6,634,386 
a August. ..ccsceceseee | T9TNS2 t66e | 227,395 gsike | hosters | \poeiae | sromiere | Teroos | 62600; 
September.......sseee 819, 48h r 122/314 226,971 480 ,199r 7,413 ,266 4,853, ‘Sys 54,637 6,593, 782 r 
e October....seseseseee 61 r 131,667 223,806 hgh, 7,561, Th 5,004,933 | 2,504,619 52,192 || 6,721,283 r 
4 See ersrsoeseoee 678 r 122 615 223,410 500, 7,549 , 346 3973; 2,521, 52,653 6,702, r 
December,.....0.++ O54 r 110,808 222,719 igh }332r | 7,627,959 5,0T3, £498,398 51,039 ys ganda 
ol 1950-January .....ceceeeee | 7T2K,826 2/ 87,230 11k,474 1/ | 523,122 7,723,001 5,122,400 | 2,553, 47,515 998,175 
February P.......+.0. | 668,39 r 82,019 112,892 123s L85r 7, T#3 , 380 130,960 2 413 46,007 7,07, 98% r 
wd March Pesccccccccecee | 643,702 8h,790 | 115,216 443,696 |] 7,787,273 7855,229 Paseo | s3i209 | Tiossenn 
ie 
I) 
1/ Excluies $6,121 thousand formerly reported for Germany which has been p Preliminary, 
e written off, r Revised, 
5 Table 3.- Net Movements of Short-Term Banking Funds 
g (In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
5 Short-term claims Short-term liabilities 
Net move- 
Payable Payable in dollars Payable in dollars Payable ment of 
Calendar 
or month year Total in Total in short-term 
foreign Loans to Deposite foreign banking 
currencies foreign Other of Other currencies funds 
banks foreigners 
307,187 6,409 422, 711 3,034,625 2,806,001 266,156 | -37,52 || 3,770,922 
—_ 15,933 20 ,672 60 ,899 485,870 ‘105,607 385,365 he, ,102 3337373 
-3,471 “1h, 330 6,545 1,179,314 620 , 88% 554,412 &,018 1,168,058 
< 20,216 19,043 -32,506 220,359 220,576 -3,947 3,730 148,594 
7,114 5,154 75,340 1,279,375 583,205 692 ,265 3,905 1,216 ,303 
-50 ,630 -219,372 45,485 -418, 422 -268 85% -164 6: 15,083 -733 ,909 
ss -67,320 26, ~200 ,136 636 ,207 125,364 5u, 9,035 395,524 
068 ~68,331 -66 501 601,541 400,575 180,261 20,725 531,777 
10,433 138,478 ,80Lr -100 ,001 -136,234 55, -19,350 90,845 r 
-291 10,901 1,855 -155,190 —- -956 -T92 -1h2, 725 
3,146 2h , hs 955 75,909 38,905 -119,300 4, 486 -25,363 
37,652 hak 15,196 x 6,791 93,999 -68,937 -18,271 -15,2h1 r 
-19,353 3,145 -14, 769 148,478 151,645 -Te2 -2, 445 117,501 
9,052 b26 -5,685 x ~12,398 -29, 846 16,987 erst -8,615 r 
11,811 65322 x 68,623 98, -28,272 -1,615 87,437 r 
195HO-January ..cscceccseses 9% 23,574 102,124 -28,791 105,042 48,814 59 -3,524 201,949 
—_............| Se a/ 5,211 "733 av 736 22) 7h 10,566 13 e6 “1,508 hel af 
March P.sccceccceseccee| 24,69% -2,771 -2,32h 29,789 3,793 275,732 272,2ke 7,282 487 
1/ AMjusted for elimination of $6,121 thousand written off; see Table 2. r Revised. 
p Preliminary. 
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Section I - Historical Summary 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 




















































































































Domestic stocks Domestic bonds 
Ss. Se te 7 areas Pactasse | tise | of domestic 
purchases mane purchases scours ties 
430,265 3/| 841,610 2/| -11,365 3/|| 396,768 hg , 420 -95,652 9,322 ,066 8,695,335 626 ,731 
96,383 75,488 2b v 164,218 ¥v 138,514 v 25, 708 a eK 21h, 002 66 599 
151,639 194 616 42,977 || 24,299 170,555 70, Ths 392,938 365,171 27,767 
136,853 171,432 -34,579 513,558 268, 2h4 265,314 650,411 439 ,676 210,735 
++ | 260,223 357,655 -91,432 |] 377,717 393,390 -15,673 637,980 751,085 | -2113,105 
Mi csacsdoaneses petasce fee 432,109 64 , 460 bib, 470 68h 213 -269, 743 702,119 || 1,116,322 -334,203 
ee asad Sas 376,674 -150, 585 344,805 r 283,275 61,530 r 570,894 r 659,949 -89,055 r 
PCOS 514,059 1M 323 282,415 330,307 -47, 892 652,151 par a -192,215 
IAD. cecceces evedvcecccocecs | Sets 375,303 -21,21 430,913 r 333,592 6,421 r 764,098 r 708, 75,203 r 
WO nceccaveccasesesce 20,530 20,436 94 40 ,080 19,192 20,888 60,610 39,628 20,982 
EE ne 25,471 28, 843 -3,372 108,858 9,060 99,798 134,329 37,903 96, 426 
September. ......e.eeees 27,855 31,984 -4,129 67,387 16,041 51,346 95, 2k2 48,025 47,217 
BORN nc cdedcdccecece 38,616 45, bled ~6 ,828 19,753 15,312 &bk2 58,369 60, 756 -2,387 
HOvembOr.....sseseceees | FL, 487 57,176 -5,729 16,678 18, 26% -1,586 68,125 73,ee0 -7,315 
Docember..s...e.eeeee++ | 48,668 47,176 1,492 31,770 31,87% -104 r 80,438 r 79 ,050 1,388 r 
19VSO-Janvary ..cccccccccess | 54,632 52,386 2,246 20,752 17,660 3,091 75,383 70,046 5,337 
Fotruary D..csesecesece | -41,65% 49,875 -8,221 75, 87% 2h , 38h 51,490 117,528 74,259 43,269 
MaFOR Prrcccccccccsecee | 95,668 59,226 -3,558 10h , 552 38,959 65,593 160,220 98,185 62,035 
1/ January 4, 1940, through December 31, 1941; the breakiown between stocks Pp Preliminary. 
and bonds is not available for earlier years. r Revised, 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Calendar year mae < ae Total Total 3 
or month Purchases Sales Net Purchases Sal Net purchases sales 
purchases og purchases coowrsties 
WABAL. ccosececccocesccccees n.8. na. 0.8, na. na. na. 4,008,188 3,152,640 855,548 
1 ¥ na. n.a. n.a. na. n.a. n.a. 220,533 227,897 -7,36% 
1943....4 23,278 19,792 3,487 46 , 367 372,158 Th , 209 469 , 645 391,949 TT ,696 
19h . oe | 26,601 22,078 h 523 314,262 225,289 88,973 340, 863 247,367 93,496 
WRB cecodccccccccccececccce | 37,980 54 , 789 -17,461 318,113 347,269 -29,156 355,4b2 402 ,058 -h6 617 
Wn ccccccacscconecssesstse |. GMT 65,610 -363 755,936 490, 4h6 265,490 821,183 556 ,056 265,127 
Wl vdosacedcsesecccdcccesic. | Ge ke ,558 14,560 658, Th 634,289 2h, &52 715,859 676 , 847 39,012 
WB cccccecosecccccoccecces | Sete 96, Tak -15,029 211,621 291, hob -79,803 293 , 336 388,168 -9h , 832 
WWIcrvccccccecccecccecccccce | GB, 885 70,788 18,027 321,243 311,470 9,7T3 410,058 382,258 27,800 
Wo diccstiinkndinnnss 5,314 5,540 -226 18,333 9, 09% 9,239 23,647 14,634 9,013 
AUGUBE. ..ceeseseccecees 6,160 5,140 1,020 17,861 14, 898 2,963 2h ,021 20,038 3,983 
Septomber......sseseees 6,687 6,561 126 33,235 113,414 -8,179 39,922 119,975 -80 ,053 
October... ..creseresees 9,279 7,918 1,361 70,011 18,460 51,551 79,290 26,378 52,912 
November.....ccessesess 11,220 9,432 1,768 30,989 12,71 18,248 42,209 22,173 20,036 
December, ....sseeeeeess | 13,317 8,914 4,403 2h Oke 15,012 9,030 37,359 23,926 13,433 
1950-January,..sccesecececes 12,589 11,455 1,134 17,133 23,868 -6,735 29,722 35,323 -5,601 
February P...sseseseees 13,986 8,839 5,147 133,028 130,168 2,860 147,014 139,007 8,007 
March P.rccccescccccces 13,584 13,294 290 41,923 89,080 -47,157 55,507 102 ,37% ~46 , 867 
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Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 






























































































































a Net capital movement Short-term banking funds 
Country 19h9 1950 1949 1950 
= N ib Decemb January February p March p N b Decemb January February p March p 
Europe: 

AUStPIR. ..ccccccesecee / i 2/ 726 -53 Vy V/ 758 -1,650 
Bolgium....scccececeee | 9,232 843 9,793 7,884 -11,292 -9, 040 a! 8,670 7,669 -16/165 
Czechoslovakia.......« / / V -454 -151 co! V V -431 -5,138 
Dee cc ccctcccccccs 3,802 4,205 -2,919 -1,131 3,648 3, 2,92 -2,947 -2,020 -3,860 
Finland. .cccccccccecce 7,847 2,081 2,062 -1,865 “hho 7,847 2,089 2,035 -1,867 ~467 

-12,132 -19,344 22,316 -3,110 15,028 -11,177 -18,875 22,579 -1,785 
7,869 r | -1,396 3/| 16,604 14,059 -3,326 r | 7,883 r | -1,372.3/ | 16,596 1,073 
5,910 r 1,263 1,270 764 bug 5,804 r ? 1,278 3 
,209 r 9231 3,102 -37, 782 6,297 4,13 r -4,952 3,209 -32,876 
2350 3,70b -13,089 , -20,27h 8,727 9,338 -9,69% , 
: 3,363 14,172 5,598 -2, 543 3,665 3 010 13,509 5 598 -2,986 
1,187 - me 1,174 -676 

Portugal....cccseccees -170 4,3 1,72 976 -3,812 -1 4,33 a, 986 -3 647 
PMMEMIR. oc cccecccccecs -27 -10 6,819 -119 -315 23 -10 6,819 -lu9 -315 
WR iccccackcccecscs | 6,099 -1,372 -3,901 1,362 -2,467 4,09 -1,381 -3,833 1, bbb 
BWORED, ccccccecccocece 9,8h1 11,092 4 6,110 4,927 9,489 11,150 5,008 6,0b0 4 883 
Switzerland........... | 8,632 26,120 61th -1); 782 663129 -9; 802 10,103 -11,323 2,546 63,838 
GG, By Dissccssnces| Se 1,908 -694 1,666 2,753 -3 ,636 1,908 -736 1,708 2,753 
United Kingdom........| 57,152 37,892 46,517 36,204 25,574 55,670 35,215 39,711 32,774 21,820 
Yugoslavia.....ssesees | -3, -2,818 -52h 1,265 53 -3,204 -2,820 5 1,255 1 
Other Europe.......... | -8,164 r 1,462 r 16,777 -907 2,261 -8,167 r 1,4bb x 17,321 -965 1,165 
Total Europe.......... | 39,692 r | 108,791 r 14,102 3/| 79,130 61,009 41,994 r 88,402 r 3,262 3/| 8,732 48,190 

: Nn Oe. i 31,905 37,457 -785 -28,909 12,921 39,593 47,680 -hg,877 ~5, 880 
Latin America: 

Argentina.......cseee- 6,995 -31, 40h 10,779 12,513 1,097 7,153 -32,050 11,342 12,615 843 
BRIAVIR.  caccscocesccs | -igte -h0 -2 486 -1,407 -564 -1,887 -80 2,523 1,384 -543 
Bratil....seseseseeess | 55,363 2,412 10,057 -2,329 3,646 55,066 945 9,283 -2, 724 3,463 
Chil©...sseseeecereeee | -3,497 2,247 -1,559 17,202 2,2h3 ~4 258 2,193 -1,990 17,368 1,796 
Colombia......sseses0 | 12,788 16,888 11,765 -8, 254 -13 ,226 12,716 17,007 12,754 -7,937 -13,692 

" Ci ccsncsnteessoss) ae -15,875 7,110 13,459 12,629 -9,658 -15,417 6,048 12,707 12,355 

Dominican Republic.... 1/ 1/ 487 781 1 588 641 
Guatemala.....sssesees i/ i/ i/ 523 1,979 2/ 7 ri 668 1,464 
MBZ1CO...ccccocsccccece 3,223 18,721 -10, 445 3,46 -5,280 3,621 18,63 “7, ~h22 -5,77T0 
Netherlands West Indies 

’ and Surinem..........| -5,232 2,251 818 -1,007 1,063 -5,256 2,243 867 -1,109 1,172 

WRccccvctecdcecsdss.) Tee 64, 4,820 -2,496 5,732 -7,604 -477 4,796 -2,489 5,689 
Republic of Panama.... -1,134 -1,597 1,322 2,075 5,29 1,561 lus 4ge 2,958 3,095 
El Salvador.... / 8,131 1,148 / i 8,5 1,10 

Ke osideee > 1/ / -1,487 -3,582 wt -1, -4,205 
Venezuels.........220. | -32,0b1 11,450 -26 ,08O -3,258 -1,957 31,900 12, -25,612 -2 866 -3,6321 
Other latin America... | -5,910 r 7,090 r 15,624 5,490 2,739 -4, 784 r 7,286 r 15,476 5,672 2,355 
Total Latin America... | 11,762 11,679 12,125 43 ,088 13,697 14,770 12,502 13,562 40,175 6,143 

Asia: an Te eG et Te em et hers kes. bee ee ee ee ee eee 

China and Manchuria... | -2,277 -3,309 r -785 4,452 -13 ,366 -2,623 -3,130 r “92h 4,109 -13,079 
Hong Kong.....sssse00+ 1,498 1,144 r 5,099 657 -1,022 1,423 1,007 r 5,590 594 71,845 
IAIR. .ccccccccccccoce 5 ,636 6,569 6,942 -1,225 -6,719 5,636 6,543 6,927 -1,181 -6 ,678 
Indonesia......s.eeeee -2,452 -2,101 -3,457 17,021 -1,661 -2,452 -2,103 -3,, bbb 17,014 -1,657 
BR ss dicscidcccccces 646 1,280 V/ / V - 1,281 

v/ / 5,625 ~3,067 / 5,598 -3,069 
10,21 r 20,157 13,362 34,475 15,845 5,231 20 1 13,551 3is be 
~6,200 -10,829 3,673 347 28,209 -6 ,265 -10,728 3,679 -860 
-1,222 a Py, -1,217 1,621 
1, 221 5,912 2,997 -33 -3, 1 1,22 5,923 3,000 -35 
-30,778 r 7,875 3,817 83 -19,835 r -30,528 r 8,334 3,878 
Total a... ae -23,213 r 30,914 48,501 11,253 =33,070 -26,001 r 31,636 48,375 10,155 
Other countries: 
Australia......ccsseee | -5,270 -9,2h5 4 846 -9,407 -7,87% -5,297 -9, 468 -5,089 9,765 8,041 
Belgian Congo.......+. ca a ” a 1,263 1,690 " ie ae 1,262 13689 
Egypt and Anglo- 

Egyptian Sudan.......| -1,715 3,592 11,163 -14,581 -9BB -1,917 3,587 1,281 14,595 -1,296 
Union of South Africa. 1,426 -1,819 10, -1,361 -6,100 a, be -1,818 10,101 -1, 449 -6 ,080 
GIB. soc cc tGseesesese -2,469 r 1ger 4,378 -3,188 2,049 -1 560 r -124 r 4,250 -3,182 1,514 
Total other countries. | -8,028 7,280 r 20,771 -27,29% -11,208 -7,332 -7,023 ¥ 20,543 27,729 -12,21% 

International 4/,....... | -36,0he 17,217 85 62h -15,037 5,903 -37,292 -17,236 85,106 16,251 -17,907 
Grand total........-..-. | _-1,358 r | 104,665 r | 200,993 3/| 127,603 51,745 -8,615 r 87,437 r 201,949 3/| 77, 4h 28,487 
U/ Not reported separately prior to January 1950. u/ Includes transactions of international organizations such as the 
2/ Beginning with March 1947, includes transactions in accounts opened by International Monetary Fund and the International Bank, 
occupation authorities for foreign trade purposes. p Preliminary. 
3/ Adjusted for elimination of $6,121 thousand formerly reported which r Revised, 


has been written off. 
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Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 





































































































“ t in brokerage balances Transactions in long-term securities, domestic and foreign 
Country 1yk9 1950 1949 1950 
1b Decemb January Fetruary p March p November December January Petruary p March 
Europe: 

AUBTIIR.. cc ceceeeeees V/ V/ -20 198 / -3 -12 799 

Bolgium....ssseceseres -275 210 4 -26h -909 dy 1,122 677 499 5,762 
Czechoslovakia........ V/ = ¥ -2h 2 y / -5 1 4,985 
DOGENN. coccscsccccece 122 -13 3 67 -201 1,401 -10 Ge2 413 
POMIARE. cvccccecsceces -19 -5 5 1 - 19 -3 22 1 25 
France.... 13 -34 -401 -2h6 -213 -689 -921 -68 -17 -1,n2 
Germany. 10 -2 -29 -6 -23 -2 -12 4 1s 9 
Greece.. ko 15 -16 -16 -15 -17 1 17 8 16 
Italy... 21 55 -12 -3 -25 -730 bl -1,267 -104 -4 881 
Nether seenseeenes 298 -1,052 1,400 125 217 4,334 -1,315 -7,03% -3,520 -166 
NOTWAY...scceesesececs -130 -51 -8 ~266 27 340 bo 743 266 416 
POLAMA...sseseceresese / i/ 2/ 4 -4 V V -6 9 < 
Sc ncmhieusedes -5 29 51 -19 4 3 -17 -33 9 -169 
BENNER. 0. ccccdcccoces - . - - - -4 . - - - 
WERicccccccescecsces 39 19 31 -29 5 -117 1,986 -22 -39 -58 
SWOdON, .. cc cecccecece -46 “4 -18& 169 -21 398 -5h i) -99 65 
Switzerland.........++ -1,668 3,076 ~ aa 1,864 2,858 12,941 10, 783 -2,477 427 
GT. Bs B. Brccscccscece - . - . - - - - - 
United Kingdom. . -38% -T2 -TT TTO -86 1,867 2,749 7,580 2,660 3,840 
Yugoslavia...... as . 1 9 -10 - : 1 -1 - -58 
Other Europe.......+6 217r -325 r -322 43 46 -214 r 343 r -208 15 1,050 
Total Burope.......0.+ -1, 767 1,722 -378 -1,637 1,456 -535 18,667 11,218 1,964 11,363 

NE oii in sdccaaedocs -1,579 2,196 1,269 -4,078 3,547 12,777 -9, 884 -11,452 53,170 -26 ,576 
Latin America: 

Argentina.....sseseces -168 -36 20 -361 -33 10 682 -582 259 287 
PElincscsedeusaccee 6 15 51 -22 14 25 -14 -1 -35 
re 22 200 -26 20 22 275 1,267 800 375 161 
GERD. cccccccccccccces -100 -192 149 -T2 -64 861 2h6 282 -9h 511 
| ROE ho -221 2TT -114 153 30 102 -1,266 203 313 
GUBRc cccccccccccecccce 3 -180 890 202 -439 234 -278 172 550 13 
Dominican Republic.... 1/ / / -136 14 V/ 65 35 26 
Guatomala....sssesesee / i/ LV 34 13 / 21 -179 502 
MOX1ICO. ..ccccseceseses -371 -579 -3,175 4,314 1,097 -27 508 -4h6 -607 
Netherlands West Indies 

and Surinam.......... -9 B -10 5 -89 34 -65 -39 97 -20 
PBs cecccccscccccoces -16 32 -4 - 19 ko -19 -20 -7 2k 
Republic of Panama.... -393 282 435 -216 6 -2,102 -1,993 395 -667 2,148 
El Salvador........... v/ ¥ ¥ Pm; R ¥ v, 632 oe uh 

paanesaeedecces 50 1 F - 

Venez uela...ssscsesese att 32 202 69 277 ot -630 ~461 -89 
Other Latin America... -322 r -1,174 r -326 -9 19 -80k 978 r -2he -1B3 205 
Total Latin America... -1,92h -1, 748 -1,517 4,361 2,909 -1, 084 925 80 -1, 448 4 645 
China and Manchuria... -79 153 31 -63 81 ho5 ~332 108 406 -368 
Hong Kong......ssese0 -333 39 -26 154 408 78 ~h65 -91 720 
Min ntceccadseceesse -30 -1 u 3 30 27 a -41 -52 
SERED, csderccecece - 8 -8 -1 - -6 3 8 5 
Bs ccccccduecseceece / V V/ 7 i/ V -39 -3 -7 
BE I V 14 / / 7 3 -20 
MPM ccccccscesoveces 12 ay ¥ 9 1 5,029 r “11 -198 1s 
Philippines........s+ = y = -22 117 65 -67 , = 
Thailand.....ssescseee - pa o i 
DRAIN. cccccccescccece +3 3 -12 26 -10 iv ed 1 -29 22 
Other AS1@.....ese008 er -26 r -80 81 47 r -22h r -347 -1k2 -16 
Total Asi@.......s.0.. ~227 157 -110 202 1,02 4,631 r -812 -7%6 801 

3 
Australia.....cccseces 13 -12 1 -29 8 1s 235 ehe 387 159 
Belgian Congo......+++ V/ V VY 1 V 8 - 1 
and Anglo- 

Egyptian Suian....... n 8 -12 -37 191 3 -106 51 286 
Union of South Africa, -6 20 -17 TT -10 -21 -8 -9 3h 
GUE. ccccccccceccccce 15r 64h r T2 -91 -9ek r ser 48 & 511 
Total other countries. 33 80 kh -79 -T29 463 184 514 991 

International 2/ - - - 134 1,250 19 518 1,080 23, Gus 
Cee CeGeB s ccccccccvess -5, 464 2,407 -692 -1,097 12,721 14,821 r -264 51,276 15,168 
1/ Not reported separately prior to January 1950. Pp Preliminary. 
2/ Incluies transactions of international organizations such as the r Revised. .- 


International Monetary Fund and the International Bank. 
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June 1950 
CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Claims on foreigners Liabilities to foreigners 
Country 19h9 1950 1g9h9 1950 
Ne ib De b January February p March p N ib Decemb January February p March p 

Europe: 

AUSEI1A. .cecccecccosecs 1,163 162 688 4h ,268 ky 42,901 
tschsoukbessctes 11,5688 19,309 15,605 16,324 17,688 re walt 123,894 133,282 118,501 
Czechoslovakia....sse+0 z/ 29 18 113 LV 17,708 17, 12,223 
DEE 6 05608s4secees 3 499 hgh 487 35,392 38,02 35,218 33,193 29,326 
Finland. .ccvccesccocece 9,198 8,22h 4 , 88h 3,502 2,429 23,995 25,110 23 ,805 20,556 19,016 
FYONCO.. ce ccccccceccces 52,194 51,838 51,489 35,98 35,352 183 ,083 171,550 152,326 159,398 156 ,983 
Germany .2/....ccssesese| 29,972 29,979 25,524 3/| 23,767 25,320 141,555 149, bks 149,740 579 180,205 
GrOOCO..cccccccccccces 736 T6 r 169 208 168 23,728 29,602 30,317 31,634 32,357 
Ttaly.ccccccccccseccces 18,832 22,603 r 20,728 23,331 19,608 295 ,686 303,570 > 7TH3 302,555 265,956 
Netherlands.......0se- 6,318 5,210 2,670 4425 4,292 162 ,923 170,532 177,330 169,391 176,143 
NOrway..ceeees 7,475 7,381 951 1,121 1,162 66 ,4h6 69,362 76 4hr 82,209 79,264 

/ 1/ 548 70 83 6,017 6,713 6,050 
690 507 Tl 597 849 33,92! 38, 39,992 39,163 35,768 
6,992 6,992 1 h F 6,680 6,670 6,504 6,382 6,068 
6,092 7,028 6,722 7,877 6,617 10,665 15,695 14,008 11,330 11,524 
SWOAEN, .cccccscccccceces 2,060 2,331 3,368 3,140 2,437 78,633 90,054 ‘J 101,911 106 ,091 
Switzerland.....se.eee- 4,630 3,806 5,650 5,547 7,807 567 ,639 576,918 507,439 509 , 882 575,980 
Ue 8. Be Riccoscccccces 3 3 18 2 4 8,247 10,155 9,434 11,136 13,861 
United Kingdom,........| 54,769 37,238 32,640 25,417 23,727 556 ,666 574,350 463 635,020 655,150 
Yugoslavia...cscsscoses - 9 63 63 705 10,371 7,560 7,082 5,827 6,580 
Other Europe...........| 16,7277 15,635 r 4, 753 5,239 4,391 117,957 r| 118,309 r 58,495 58,010 58,327 
Totai Europe.....eseee-| 234,924 r | 219,171 178,191 3/| 157,300 153,932 ||2,441,270 | 2,513,919 2,482,322 | 2,543,462 2,588,284 
Camedee.ccccccccesccccccs| 32,992 37,565 40,216 41, bh2 33,596 82h ,907 869,073 919,364 870,712 856 ,987 
Latin America: 
ATMONTINA, oc cccccscccce 54,058 r 53,587 r 51,268 47,828 r hh 663 .233 ,661 201,140 210,162 219,337 217,015 
Bolivia. ..ecccesecesece 2, 2,252 5,181 5,697 6,330 13,232 13,505 13,911 13,043 13,133 
WES .ccccccccccscceve | MLjGST 136,904 99,168 276 75,181 216, 192,820 367 143,751 141,119 
Dec ccscccsessecceoce| Sage 15,488 14,115 9,278 7 ‘ é 57,522 70,053 70,427 
Colombia...cesesecscess | 22,349 21,121 19,864 21,024 2h 147 70,071 85,850 97,347 90,570 80,001 
Cinictcdintiossasnccs| ee 27,529 27,060 21,520 17,613 178,442 164,167 169, 7h6 176,913 185,361 
Dominican Republic..... / 1/ 1,834 1,722 1,699 1/ 35,816 36,292 36,910 
Guatemala...s.cscccceee v 1/ 2,4h6 2,717 2,139 od! 1/ 25,752 26,691 27,577 
MOX1CO...cccccccccceses 72,02! 73,035 50 ,280 46,315 48,117 194, 214,609 184,076 179 ,689 175,721 
Netherlands West Indies 

and SurinaM,...ssesese 1,226 1,329 1,082 1,061 1,003 23,535 25,881 26,501 25,371 26 485 
POTU.sseceseseserereses | 550K 5,830 6,488 6,643 6,172 53,296 52 , 845 48,707 46 ,373 51,591 
Republic of Panama..... 5,316 5,325 4,320 4 573 4,920 74,197 74,320 73,807 75,018 1460 
El Salvador...ccccscsese L/ 1/ 6,543 5,312 4,186 i/ 35,723 42,607 ke ,592 
WHINE. cssccccdscsecse oe 9,045 8,140 13,243 ’ 62,293 803 60,701 
Venezucla...ccecccecess | 23,645 25, 25,326 26 ,032 2h 568 129,11 143,212 117,357 115,197 110,102 
Other Latin America.... 39,600 r 43,117 r 23,280 22,278 21,620 196,630 r | 207,433 r 63,3 ¢ 69,723 
Total Latin America....| 425,937 r | 411,086 r | 347,300 311,416 r | 303,457 ||1,439,016 | 1,436,667 1,386,443 | 1,388,734 1,386,918 

Asia: 
China and Manchuria.... 16,284 16,576 17,039 15,113 19,350 113,443 110,605 r 120,144 112,327 103 ,485 
Hong Kong...scecesesece 4,155 3,684 4,085 4,169 4, 266 83,346 83,902 r K 90,571 823 
GilOh.4c6sccstdcsssecss | -2OsnEe 17,392 16,629 17,703 17,791 56 ,383 63,346 69,511 69,404 62,814 
Indonesia.....csccccees 178 229 166 119 150 17,779 15,727 12,218 29,185 27,559 
TOR. cccccccccccccoeces V/ V 13,558 13,825 13,571 L/ LV 16,819 16,436 17,463 
Terael..ssssecesereeees i/ 11,789 12,457 13,304 20,993 27,259 25,037 
Miia iesounen 9,532 1,08 18,06) 17,940 7,738 20h , 843 on ot 238, 766 252,193 276,473 
Philippines...... 25,941 23,195 22,775 22,398 22,007 306 ,284 297,273 125 289,427 268,176 
Thailand....... y/ ost” 2,411 1,882 1,238 2h ,295 22,549 23, 
Turkey..csecceece 15, 14, 10,452 9,850 5,904 10,015 9,837 11,958 14,356 10,375 
Other ASiA...cccceceree |__ 46,468 r 50,269 r 12,0h2 8,519 9,265 192,423 r | 165,696 r 101,454 103 ,509 104 ,2h9 
Total AB1R....ccccecese | 135,185 139,667 r | 129,010 123,975 114,584 98h ,516 960,997 et 1,027,216 1,027,980 

Other countries: 
Australia.....secceeees 5,448 7,947 10,368 15,482 18,942 39,418 32,4h9 29,781 25,130 20,549 
Belgian Congo.......++. yV LV 3,036 3,47 3,507 / 27,202 28,302 30,02 
Egypt and Anglo- 

Egyptian Sudan........ 589 226 152 333 366 58,348 61,572 72,779 58,365 57,102 
Union of South Africa.. 3,623 4,505 11,320 10,711 11,312 6,949 6,013 22,929 21,256 15,777 
Other. ..ccccecececssess 7,980 r 7,687 r 4,605 4 26h 3,899 19,907 r 79,490 r 57,092 53,569 54,718 
Total other countries..| 17,640 20,365 30,081 34,264 38,026 18h ,622 179,524 209, 783 186 ,622 178,170 

International 4/.....+++. - - 28 - 107 |/1,675,015 |1,657,779 | 2,742,923 | 2,726,634 | 2,708,834 
Grand total..cccccceceses | 946,678 r 827,854 r 72h, 826 3/| 668,396 r 643 , 702 7,549 ,346 7,617,959 7,723,001 7,743 ,380 1,747,173 
u/ Includes dollar balances of international organizations such as the 





1/ Not reported separately prior to January 1950. 
2/ Beginning with March 1947, inclutes balances in accounts opened by 


occupation authorities for foreign trade 
3/ Excludes $6,121 thousand formerly reported 


purposes, 
which has been written off. 


p Preliminary. 
r Revised, 


International Monetary Fund and the International Bank, 
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Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 


(Position at end of month in thousands of dollars) 



























































Debdit calances (due from foreigners) Credit balances (due to foreigners) 
Country 1gk9 1950 1949 1950 
ib Decemb January February p March p i b Decemb: January February p March p 
V kee u 15 467 36 838 
od 409 143 187 37% es ol 2,638 2,398 1,676 
/ / ads 1 1 ¥ V TT 10 12 
100 235 169 126 295 tr) 47 Tl 39 
Paden. .cccccececcece - . - . - 1 - 1 2 2 
FYONCO....ecceecsecees 850 1,100 1,000 1,216 1,731 3, 09% 3,310 2,809 2,779 3,081 
Gormany.....esccececes 9 9 a 9 28 62 60 31 25 21 
Resch actebesecees u 4 12 8 8 53 68 60 a) 25 
Rr & ab 66 11s 86 451 465 475 520 467 
Netherlands.......0..- 143 157 119 97 210 4,461 3,423 4, 785 4,888 5,218 
WOSUEF cc cc ccccccescces 394 koh 380 436 Shh 1,183 1,162 1,038 828 963 
V / 2 - 2 V/ i/ : 2 - 
31 53 kl 38 39 19 130 169 147 152 
° - e - ° 13 13 13 13 13 
11 3 2 2 2 65 76 106 77 Te 
BUORER. 2. cccccccccccce ko 46 2ho hb 195 197 209 18 181 
Switzerland.,......+++- 2,832 3,400 3, eis 3,338 3,431 22,915 26,559 tes 4 2k 061 26,018 
BiG Be Drssccccesece - - - - - - - 
United Kingdom........ 985 1,124 1,597 1,377 1,13 2,092 2,159 1,858 2,408 2,058 
Yugoelavia.....cessess - - - - . 17 18 27 17 17 
Other Europe......... 166 199 132 131 96 1,171 879 r kb 456 467 
Total Europe.......++. 5,937 7,211 7,992 7,135 8,039 38,056 41,052 41,455 38,960 41,320 
COMA. ..sseeeceresecers 5,718 4 632 3, Toe 6,255 2,958 4 633 5,743 6,12 h 557 4 ,807 
Latin America: 
Argentina.......ecese- TT 822 B38 1,123 1,268 1,700 1,712 1,648 1,672 1,784 
Pscbecitasbacton 3 4 - 3 28 45 61 113 89 128 
BRNRES . ccncctdccesocce 1,67% 1,597 1,601 1,586 1,812 TH 877 855 820 1,108 
SDs kcodccksepdsoces 159 299 212 329 369 437 385 4k7 kg2 468 
Ov cccdubcdeccas 789 1,060 1,066 1,091 1,090 512 562 845 756 908 
Ptissknsbiveseacee 3,598 3,905 3,3%% 3,140 398 1305 1,432 1,761 1,759 1,578 
Dominican Republic.... V V/ - 65 - V V A) 8 57 
Guatemala. .....cseseee Ra V/ 9 5 - / RY 197 227 235 
isan kctddcss 3,2 3,070 1,928 3,298 3,121 5,949 5,1 877 6,561 7,481 
Netherlands West “Indies 
and Surinam.........- 48 lu 15 nu 91 104 140 134 135 126 
WPRiccsccecscvcsseces 113 ne2 106 107 112 gu 125 5 116 140 
Republic of Panama.... 26% 180 25 29 260 2,875 3,073 3,353 3,141 3,378 
El Salvador........+.+ vy V/ ain - a VY 2 sno ‘ un 
UPUgUAy...cscssscceces 1 1,151 1 5,2 5 051 
Vonesuela......ccsc00s 1,333 *902 1,063 807 ne ee 7132 1.7362 5,888 
Other Latin America... 326 r 870 211 189 182 6,765 r 6,135 r 686 655 827 
Total Latin America... 12,327 13,097 11,190 13,150 13,622 2h ,868 23 ,890 20,466 26 , 787 30,168 
Asia: 
China and Manchuria... 580 627 50h 461 611 529 729 637 531 762 
Hong Kong......ceeseee 150 116 261 175 68 186 191 310 378 37h 
WMRER.ccccccecccececoe 7 13 - : ° 9 ot 12 9 20 
Indonesia......eseseee - - 3 5 4 13 21 16 17 7 
Mndnetostdeseceeced / V/ 7 - - VY - - 6 
ME .cdacégubecncesd V/ V 15 18 1 V Y 13 30 35 
EO ETE Ie - - 1 2 1 43 2 33 43 21 
Philippines.......... ‘ 150 15% 159 154 164 149 153 12h 97 
Oe ee / y - . - b - - - 
We cocésesesscocs 5 1b 8 7 1 1s 3h 23 
Other As1A.....sse000 112 98 130 Th 22 285 r 2k5 r 206 231 28h 
Total ASIG.......ce00. 1,004 1,014 1,09% 897 878 1,228 1,395 1,365 1,370 1,648 
Other countries: 
Australia.......eseees 18 4 2 12 2 90 6h 63 hk ko 
Belgian Congo.......++ V V 1 - - V V - - - 
Egypt and Anglo- 
Egyptian Sudan....... - 2 - 22 - 36 46 32 17 32 
Union of South Africa. u u u 6 20 22 ke 25 97 57 
GURNEE. cccccccceseccces 250 r 306 r 285 236 2h3 Tr Slr Qk3 803 834 
Total other countries, 279 323 299 276 265 919 1,043 1,063 961 965 
International 2/........ - - . - . - - - 134 - 
Grand total.......sss00: 25,265 26,277 2h 319 27,713 25,762 69, 704 73,123 70,473 72,769 78,908 






































1/ Not reported separately pricr to January 1950 
2/ Includes transactions of international organizations such as the 





International Monetary Fund and the International Bank. 
Pp Preliminary. 
r Revised 
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Section III - Details for Month of January 1950 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 





Short-term claims payable in dollars 


Short-term claims payable in foreign currencies 














































































































Total Teans to: Collections Deposits of Collections 
Country short- outs tand ing reporting banks | outstanding 
term Total | Foreign banks for own account | Other Total | and domestic for own Other 
claims and official | Others jan4 domestic customers with | and domestic 
institutions eustaniie foreigners customers 
Europe: 
AUBTEIA. .crcccccceceses 1,163 1,091 1,091 - - - Te 59 ee 13 
Bolgium,..ccccesesesses 15,605 1, 1,036 256 3,873 9,628 812 809 2 1 
Crechoslovakia.......0. 29 - - 6 . 23 22 un - 
DOMES. cccccccessoocs 499 456 p a 113 305 43 37 6 - 
Pinland...cccscsosesecs 4, 884 883 1, + 27 2,87% 1 1 - - 
51,489 51,262 45,628 5,499 102 53 207 188 19 - 
25,52h 25,498 11,076 2/ 6,151 205 8,066 26 26 ‘ 
169 164 28 - 136 - 5 - - 5 
20,728 20,636 9,580 6,420 1,351 3,285 92 87 5 : 
2,670 2,175 179 25h 1,272 470 495 481 14 ~ 
NOrWay....scesereseeees 2 881 21 Sue 233 & ud 70 - - 
SOE HARE: 38 548 509 - 39 - - - - - 
Sc cccwssecoenss Ti 394 4b 57 293 - 317 317 - - 
pe Pe T 4 - - S - 3 3 - - 
Mi crexscessdsdboess 6,722 6,643 6,126 43 47h - 9 27 52 - 
2,961 gee 619 683 737 407 37% 33 “ 
2,998 80 1,211 2198 571 2,658 2,485 3 170 
ar 1,486 ve 2,567 26,351 25,039 509 803 
4,651 1,899 1,932 428 392 102 100 2 ° 
Total Europe....e.ese..| 178,191 146,428 81,721 2h ,u5h 11,220 29,033 31, 763 30,115 656 _ 92 
re a ee 1,377 19,472 2,29 | 1,76 |! 15,360 Us 649 649 62 
Latin America: sgsecee 
Argentina......ecesesse 51,268 51,20h 25,956 3,725 21,523 - 64 61 2 1 
Bolivia..... eee 5,181 180 3,521 97 1,523 39 1 ad 1 - 
Brazil...... bee 99,168 99,139 5,743 12,679 80,717 - 29 15 2 2 
S| SEO 14,115 14 ,050 16 8,419 3,985 1,630 65 2 63 © 
Colombia...c.ececeseree| 19,864 19,856 4,60 3,428 7,368 4,456 8 4 i i 
CURR. ccccccccccccsccse| 275080 26, 730 3,192 1,201 7,682 1h 656 330 327 3 - 
Dominican Republic..... 1,834 1,813 - 515 1,273 25 21 - 19 2 
Guatemala...cccccceseee 2 bbb 2 bebe 395 300 1,167 58 2 - < 2 
NeRlERs ccccoscccscesoce 50,280 34,316 15,327 9,137 4,921 4,931 15,964 15,673 138 153 
Netherlands West Indies 
and Surinam........0.+ 1,082 1,072 - 10 1,062 - 10 10 . a 
POTUc ccoccccccccceccecce 6,488 6,460 - 1,170 4,848 4h 28 25 - 3 
Republic of Panama..... 4,320 4,320 167 2,837 1,062 254 - - - - 
El Salvador....ssescees 6,543 6,543 1 709 883 4,950 - - - - 
UPUguay.scccccccesscoce 9,045 8,965 7,576 709 654 26 80 80 - - 
Venezuela...ccccccseees 9326 25,103 2,18 5,965 15,584 1,374 223 146 11 - 
Other Latin America,...| 23,280 23 ,269 11,664 53 10,040 992 un 3 8 - 
Total Latin America....| 347,300 || 330,464 | 80,341 51,47 | ~ 16h,292 34,357 || 16,636 16,346 317 1B 
Asia: 
China and Manchuria.... 1708 17,035 15,933 432 313 358 A 4 - - 
Hong Kong...eccoceseees 4, 4,054 1,83 ke 2,154 20 31 28 3 é 
Wir cccadbcesocexheds 16,629 4,355 1,767 9 2,574 5 12,27h 12,2h9 25 - 
TNACNOSIR. 200 ccccccdese 166 166 : - 166 - - - - - 
TER onsciccesccedes] ; aaa 13,5421 18 n 13,512 - 17 « 17 4 
Terael.cccccccccccceces 11,789 1,TTe 9,609 125 498 1,540 17 12 5 ? 
P< RI AE TT 18,059 3,162 14,507 390 - 5 - 5 - 
Philippines....cseseses| 225775 22,347 8,373 91 13,872 un 428 327 101 = 
Thailand,..ccccccscsese 2,411 2,411 1,673 - 738 cd © © - e 
Turkey. .ccccccccceseces 10,452 10,447 9,672 10 765 e 5 : - 
Other AS1A..cccsccesece 12,0h2 8,750 6,355 183 2,212 - 3,292 3,086 206 ns 
Total ASIA...cceseeesee| 129,010 112,937 58,400 15,409 37,19% 1,934 16,073 15,711 362 
—————— 
Other countries: 
Australia..ccecscccsses| 10,368 3,540 heh 38 1,123 1,955 6,828 6,159 18 651 
Belgian Congo....sseses 3,636 3,606 - 1 3,605 - 30 13 - 17 
Egypt ani Anglo- 
Egyptian Sudan........ “ae in oe aie 6 a ile a B 2? 2 R 
Union of South Africa.. . 
Gaewhisctteicéeceetes| | Cn wae) ae 392 2,620 168 Ea 80 7 1 
Total other countries..| 30,081 22 , 883 10, 786 437 8,728 2,932 7,198 6,333 6 809 
International 3/......++- 28 28 - - 28 - - - - 
Gramd total...scccceseeee| _T2b,826 637 232,625 121,245 223,754 69,972 87,230 83,254 2,040 2,036 
with Merch 1947, includes balances in accounts opened by 3/ Includes transactions of international tions such as the 


occupation authorities for foreign trade 
2/ Excludes $6,121 thousand formerly reported 


purposes. 
which has been written off. 


International Monetary Fund and the International Bank. 
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Section III - Details for Month of January 1950 


Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thowsanis of dollars) 






































































































Short-term liabili payable dollars Short-term liabilities pay- 
Total = > able in foreign currencies 
short- fo foreign banks and official institutions fo all other foreigners 
Country tern To foreign 
iianas- oo] eg 
ties Total | Deposits ant ” ther Total De poe s« oak _| Other _ others 
loates joates __| tions 
bh ,268 43,345 7 31,3 997 879 8a5 21 13 ab © aad 
123789}  6BiBeo| a8 9, ta 36,816 | 35,405 1,328 83] akg 201 a8 
17,708 17,230 13,456 3,000 459 458 - 1 19 19 a 
35,218 23,600 11,950 5,000} 6,650 11,609 9,318 1, 766 507 9 2 - 
POMBE. .ccccccccccces 23,805 21,891 19,892 -| 2,000 1,914 1,914 - - - - - 
PYONCO.....ccesecccees 152,326 94,059 Te 536 18,086 | 1,437 58,029 55,398 2,599 32 238 221 17 
V 1h9;780] 186,989] 145, bob os ee eee 2,565 "126 3s 6 ‘ ° 
30,317 2h 645 2k ,622 - 3 5,670 5,555 ls 1 2 - 2 
TH 276,930} 211,934 63,420} 1,5 19,803 19,429 2he 132 10 10 : 
1TT,330 145,711 134,248 10,340} 1,123 31,575 26, 722 2,840 13 a ub 30 
BOTWAY. ..ccccecccccecs 76 bbl 57,083 22,335 31,245 3,503 19,357 19 296 - i 1 - 
Tiiiisescsnccccoscces | | aaae 5,367 5,368 Le "te ie - 3 1 1 . 
Portugal. ....ccecccese 39,992 34,266 34,105 - 161 5,706 5,509 23 17% 19 un a 
Bement... .cccccccceces 6, 50% 4,955 4, » 2 1,540 1,540 ° ° 9 = 9 
Bi deccnececccesacd 1b ,008 7,833 1,579 - 254 6,156 6,098 5 3 19 ~ 1 
MO, ccciecccccecces 96 ,099 90,569 27,449 43,000 | 20,120 5,511 5,392 117 2 19 19 - 
Switzer. eeeececesee 507,439 381, 261, 87% 26,996 72,455 12h ,148 103 ,576 10,99 9,603 1, 1,67 292 
TG We Besawececceee 9,43 8, 8,798 - s 6 6 - : 21 21 : 
United Kingfom........ | 509,463 511,315 486 , 521 19,984 | 4,810 60,140 43,892 1s, Te9 1,499] 38,008 | 37,560 as 
Yugoslavia.....cscsess 7,082 6,025 6,023 ° 2 1,057 1,056 * 1 4 " - 
Other Burope.......+.. 58,495 39,732 32,058 7,121 553 18, 749 18,662 6h 3 us us * 
Total Burope.....sss++ | 2,482,322} 2,008,501] 1,613,781 268,845 | 125,875] 433,123 385,672 35,327 | 12,12% 30,698 32,72 — 
CONBAB. 0c rcccscccccccce 919,364 733,138 178,029 554,160 949} 182,522 163,996 18,439 87| 3,70% 1,273 2,432 
Latin America: 
Argontina.........0206 210,162 163,050 160,188 55 | 2,807 47,053 46 , 88h 92 TT 34 25 
13,911 5,276 5,269 1] 8,638 8,633 ‘ 1 1 ; 
9367 131,940 121,469 hl »*T1 32,412 32 oge 22 298 15 15 . 
57,522 29,888 28,616 * 1,2T2 27,633 27,315 22 296 1 1 ° 
97,347 %,991 76,527 - abe 20,3 20,333 - 23 - - 
169, 117,126 115, 78% 250 | 1,092 52,617 52,088 300 229 3 - 3 
35, 19,29% 19,132 ad 162 ,522 16,522 ad - - a - 
25,752 12,860 ’ 3,800 878 12,892 12,870 2 22 a en - 
MOZ1C0. .cecesccecccecs 184 ,076 76 ,887 75,902 158 827 106 ,959 100,887 6,003 69 230 38 1g2 
Netherlands West 

and Surinam.........+ 26 , 501 20 ,660 11,655 9,000 5 5,842 5,541 300 - - - - 
POPU. cc ccccccccccccece 48,707 2k ,988 2h ,620 - 68 23,716 23,550 100 66 3 3 - 
Republic of Panama.... 73,807 22,492 22,271 - 221 aon 35,050 14,690 1,571 rs - 4 
Bl Salvador.......... 35,723 27,831 6,206 20,500 | 1,125 % 7,131 - Pl : - - 

hecoaeeadaneese 62,293 17,806 16,379 1,000 427 kb 125 ho ,837 1,270 2,018 362 361 1 
Venetuela.....s.sseee+ | 117,357 69,301 64,679 - | &,622 47,909 47,607 300 147 147 - 
Other Latin America... 9356 9783 28,370 2,541 | 1,872 30, 30,019 371 179 4 4 - 
Total Latin America... | 1,386,443 849,173 785 ,2h9 37,304 | 26,620] 536,bh2 507,359 23,470 5,612 829 60 225 

Asia: 
China and Manchuria... | 110,14 16,875 75,120 1,020 B35 32,807 140 321 1 1 - 
Hong Kong.....s+esseee 89,893 46 425 45,638 - br ne ke,978 1 25h 235 190 45 
MEBs scccccaceccecese 69,511 64 593 62,926 os % v 4,220 8 263 353 349 a 
Indomesia...cssecceees 12,218 12,004 11,860 25 ug 209 205 - a 5 5 - 
WEMs cocccccccecececce 16,819 11,509 1,373 - 136 5,310 5,225 - & - - - 
Terael...... ecvceecces 20.923 17,926 17,889 - 37 3,063 3,050 - 13 4 * - 
Japan... . a8, 5, Ohk 231,493 3,275 276 32 Be 6 193 67 7 > 
Philippines 7125 7, Obs 264 , 825 = 2,219 876 367 a 5309 205 205 = 
Thailand, 2h ,295 22, 767 8,308 13,996 463 1,416 1,416 a S ile i li2 
Turkey..... ee 1,958 7,161 am - 61 4,797 4, 78 - 12 - . - 
Other ASi@......esee0s 101,454 Th 83% »291 8,000 543 25,921 25,389 146 386 699 699 - 
Total ASi@........+++. | 982,176 |  836,182| 802,801 26,316 | 7,065 | 16h,323 | 141,896 375 | 2,080 | 1,681 | 1,520 161 

Other countries: cee oe) em SESS 
Australia......s.ssees 29,76 25,987 ye . 817 3,462 2,902 515 5 372 372 - 
Belgian Congo .....+.. 27,202 26,691 33, 13,000 7 511 512 = i va _ = 
Egypt and Anglo- 

Egyptian Sudan....... 72,779 68,325 68,077 - 248 4 b52 h,b5l - - 3 2 1 
Union of South Africa. 22,929 20 ,60k pee . u 2,188 2,127 60 1 137 137 ° 
OUP. . ccccccccccceces 57,092 4g 433 6, 1,700 952 7,568 1,229 ge 147 92 91 - 
Total other comtries. | 209,763 | 191,000/ 174,268 14,700 | 2,032 18,180 17,220 767 193 | 603 602 1 

International 2/........ {1,782,913 | 1,7h2,913 352,107 | 1,340,941 | 49,865 - ° . a * " ‘ 
EEE *EZEZELELS= | 
CORN COU. covecccseons TEES | SENT | SOE | See eee 2,300,979 ft36 15 _ wn STO | 20,028 87.503 | 83.798 | 377 








VY Beginning with March 1947, includes balances in accounts opened by 2/ Includes transactions of international organizations such as the 
occupation authorities for foreign trade purposes. International Monetary Fun and the International Bank. 
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Section III - Details for Month of January 1950 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 












































































































































































































































































(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Fore securities 
Comtey Total U.S. Govern- |Corporate and other Total |U.8. Govern- [Corporate anf other 
purchases |ment wows, | Bonde | Stocks Bonts | Stocks | sales jment pone "pints | Stocks | Ponte Stocks 
Europe: 
RMR cccccvecccocees 47 - - ue - 1 50 uh 1 4 1 - 
DING. ccciccccccovesl. Seat 222 501 1,342 Bek 458 2,670 258 559 1,435 314 104 
Crechoslovakia......... - - - - - : 4 - = 1 = 4 
Dormark.....cscsecesere 395 - 39 281 69 6 4O5 200 116 60 2h 5 
Pinland....ccccccssecce 68 - - 29 29 10 46 . 4 39 1 2 
FrONc®...cccccscccsccee| 3,942 297 218 1,393 982 1,052 4,010 403 400 1,913 490 804 
GOTMANY....cececeserese 11 - - 11 - - 7 ~ - 7 - * 
Greece... sseseseceeere 26 - - 12 - 1s 9 - - 9 - a 
Thaly..ccccoscccccccces 857 60 4 760 13 20 2,12k - 1,93) 571 18 4 
Netherlends........-0+0| 3,723 31 418 1,643 1,209 422 10,757 8 3,130 7,002 435 
BOW cc cccvecccccccses 1,193 10 2 559 611 1l 450 - ge 319 39 : 
POLAMA..ccccccccccecoes - - - - - - 6 - - - 6 - 
Portugal....ssccccecees 135 - 30 87 15 3 168 - 26 129 7 6 
RUMANIG,..0cccccccccees - - - - - - - - - - . - 
GPBIM. cc ccccssccccecece 8 - - 6 - 2 30 - - 29 - 1 
BUONAM, «6s 000d00esecnee 206 - 56 72 1s 64 157 1 1 126 12 7 
Switzerland........+.+.| 34,166 1,285 2,297 | 24,289 2,900 3,415 23,403 319 1,895 | 17,191 1,983 2,015 
U,. Be Me Maptcsoccccese - - - - - - - - - - - - 
United Kingfom,........| 20,9 8,825 1,987 7,110 1,948 1,074 13,364 4,092 1,415 4,781 2,038 1,038 
Yugoslavia....ssccesees - - - - - - 1 - - - 1 - 
Other Europe........++- 800 254 10 390 86 60 1,008 2 19 96h 20 3 
Total Europe.......-..-| 69,888 10,984 5,562 | 38,030 8,700 6,612 58,670 5,327 6,251 | 30,708 | 11,956 4 428 
Retie, ..occsakasescscscal, aan 782 1,958 | 8, 0h 5,031 4,219 31,486 233 4,281 | 9,588 | 12,380 | 6,204 
Latin America: 
Argentina......eseeeees 707 14 65 333 277 18 1,289 521 9 625 19 u5 
Bolivia... cmededd 39 - - 32 6 1 53 - : 53 ° - 
Brazil. «ct a 17 20 881 589 8h 791 - 5 763 1s 9 
BEI occ ccedévececcees 70k - 6 186 101 411 422 8 1 398 3 12 
Colombia...s.cssseeeeee 539 - - 153 375 11 1,805 - 2 1,760 - 43 
Mitte. cccecatececsevch Same 2 33 1,228 1,206 216 2,513 . 34 2,193 9 207 
Dominican Republic....- Te 1 - 68 . - 7 - - 5 - 2 
Guatemala.....csseceeee ug - - ug - - 28 - - 25 3 - 
MoxICO...cccccccccccees|  LyO2 2 12 763 34 591 894 ? 7 731 68 81 
Netherlands West Indies 
and Surinam......esee- 82 - - 62 10 10 121 - 1 117 3 - 
Dia waimcescweveeses 115 15 4g 51 - - 135 26 66 38 5 - 
Republic of Panamea..... 908 1 207 574 55 61 513 10 17 4b3 31 12 
El Salvador......sse+e6 20 - - 15 - 5 22 4 - 17 1 - 
IESE REIEN, FO - 279 1, 47% 175 157 1,453 - ho 1,148 87 176 
Vornezuela...ccccseseees 871 ke 1 692 104 32 1,501 451 180 4 16 9 
Other Latin America.... 571 1 34 338 Bh 1b 813 5 8 120 97 
Total Latin America....| 12,440 105 706 6,899 3,019 1,711 12,360 1,032 3Te 9,636 kkg _ oT 
Asia: 
China and Manchuria.... 4o1 ho - 381 - - 313 - 9 304 : - 
Hong Kong...ssscese-ees 699 - 4h 553 69 33 1,164 - 4 1,113 32 1 
INA1A. .ecceccsccccevece 20 - - 20 - - 16 - 2 1b - - 
Indonesia...sscseseeees 1 - - 1 - - 4 - - 3 - 1 
TFON. cccccccenccccccces ~ - - - - . 39 - 7 32 - - 
68 3 1 36 27 1 61 26 - 3h - 1 
6h - - 50 1s - i 6) - - vb) ° - 
32 ° 21 u Ss bd 9 - 7 & - 7 
5 - 21 31 5 - 1 - 3 - - 
ge be 5 67 20 - 439 8 115 1 4b 20 
Total ABA. .sccccessece 1,454 43 92 1,150 135 34 2,266 109 lsh 1,893 76 hh 
Other countries: 
Australia...cccccsesess 295 24 81 213 - 53 4 - kh 5 ° 
Belgian Congo.....s.s++ 8 - - 8 - ~ - - - - . 
Egypt and Anglo- 
Egyptian Sudan.....+++ 23 - 18 5 - 129 2 2 12h 1 . 
Union of South Africa.. - - - - - - 8 - - 8 ‘ " 
Other. preccceccoceceses bh5 - 410 22 13 397 1 2 387 1 6 
Total other countries.. ™m - 1 509 2h8 13 587 7 4 563 7 6 
International }/.....+++- 518 518 - . . 2 i SL BA re " 
vend total....s.cscsese+| 105,205 | _22,432_ | __8,329_ 54,632 | 17,133 | 12,589 | 105,369 ___ 6, 708_| _ 10,932 52,366 | 23,868) 11,455, 





















































1/ Inclutes transactions of international organizations such as the 
International Monetary Fund and the International Bank. 
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Section III A - Preliminary Details for Month of March 1950 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 
Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total Loans to: Collections Deposits of Collections 
Country short- outs tend ing reporting banks | outstanding 
tern Total |Foreign banks for own account Other Total | and domestic for own account | Other 
claims and official | Others |anj domestic customers with | and domestic 
institutions customers foreigners ous tomers 
Burope: 
AUWSTPIA. ..cccececececes 688 688 642 18 28 - . - - - 
Bolgium...csseccscceees 17,688 16,71 926 2TT 4,295 11,213 936 h 37 
Crechoslovakia......++. 13 89 - - 89 ~ 2k 12 12 - 
Dormark.....scscseseees 487 430 30 2 102 296 57 52 5 - 
Pinland....sssesesssees 2,429 2,428 661 62 33 1,672 1 1 ° - 
FYOn0e....cssseseeesees| 35,352 34,899 30,338 4,318 100 143 453 450 3 - 
Germany }/......ssese0. 25,320 25,298 ¥ 6,109 140 8,063 26 26 . - 
GreeOe,...ccccscesceces 168 163 50 10 103 - 5 - - 5 
BOP e ccccsccccccccseces 19,608 19,340 13,213 2,957 1,354 1,816 268 165 8 5 
Nether ecccecccence »292 3,994 270 1,084 1,943 298 282 15 1 
BOEWEF. cccccccccccccsces 1,162 1,029 21 385 402 221 133 133 - - 
Poland, 83 83 hh . 39 a - p pa ce 
Portugal Bug 514 Se 64 uho 10 335 335 od . 
Rumania, 5 3 - - - 2 2 - - 
Spain... 6,617 6,531 5,189 5 1,310 27 86 34 52 - 
SWOUON. ...escceceseeces 2,437 2,215 4ho 580 682 513 222 17% 48 : 
Switzerland........0s0. 7,807 3,660 1,141 1,058 1,026 435 4,147 4,12 4 1 
GT. Be B, Brcccocccccces 4 2 1 - - 1 2 2 . - 
United Kingfom,.......+ 23,727 7,542 2,130 1,726 669 3,017 16,185 15,239 402 Shh 
Yugoslavia......ssscees 705 705 591 7 107 - - - - - 
Other Burope......s.00+ 4,391 4,285 1,369 2,144 kok 348 106 103 3 . 
Total Burope.....+s+++.] 153 130,605 68,465 19,992 12,430 29,718 23,327 22,088 556 683 
COMAMB....cceccccccsccces 33,596 21,294 1,654 14,451 2,695 2, 49% 12,302 11, 748 508 46 
Latin America: os 
bh ,663 kh 463 21,080 3,628 19,755 - 200 198 1 1 
6,330 6,330 3,680 174 1, Shh 632 - : - - 
75,181 75,130 4,348 11,727 58,925 130 51 h3 2 6 
. 7, 7,833 653 3,208 3,047 925 23 - 23 - 
COLOMBIA. ...seseceseeee| 24,187 24,108 6,087 2,342 8,29 7,385 39 1 & 34 
CUBR. ..csececececceeese| 17,613 17,406 4,607 2,87% 6,639 3,286 207 188 5 us 
Dominican Republic..... 1,699 1,693 ° 704 964 25 6 - - 6 
Guatomala....ccsesesees 2,139 2,139 234 209 1,329 367 - - - - 
MOREEBc cccccececcoceses 117 30, 846 1,777 8,066 5,188 5,815 17,271 15,493 347 1,431 
Netherlands West Indies 

and Surinam, .......0+. 1,003 1,003 - 21 9@e - - - - - 
POTUsssescecscecesecees| 6,272 6,163 3 1,108 4,575 477 9 6 . 3 
Republic of eesee 4,920 4,920 159 2,829 1,067 865 - - - - 
El Salvador......sssee 4,186 4,186 - 563 1,073 2,550 - - ° - 
UPUguay.ccccccccesesess| 13,283 13,164 12,125 406 633 - 19 19 - : 
Venoruela....cssseseees 2h ,568 2h ukg 2,526 5,819 14,945 1,159 ug 110 q . 
Other Latin America....| 21,620 21,592 10,148 483 10,888 B 28 10 13 5 
Total Latin Amerion....| 303,457. | 205,825 | THOT | be262 | 10 | 23,609 || 28,032 | 2628 | tO | 

Asia: 
China and Manchuria..../ 19,350 19,345 18,544 480 27h 47 5 5 = : 
Hong Kong....sseseseses 266 4,223 2,164 23 2,034 2 43 4o 3 : 
IMM1R..ceesececeseceses| 17,791 5,230 1,975 66 2,505 684 12,561 12,543 18 - 
Indomesia....cssseseses 1 150 ° ° 150 ° « ° a a 
TOR, ec sececesecesccecs 13,571 13,554 822 6 12,726 - 17 - 17 - 
Tereel...csececeeeeeees| 13,304 |] 13,292 11,060 325 B38 1,168 13 8 3 z 
JAPAN. .ccsecsesecseeree| 7,738 7, 73h 2,010 5,166 558 - 4 ° 5 . 
Philippines.....sesess+| 22,00 21,53 11,215 63 10,2h4 u 47h 303 168 3 
Thailand....cccsccesese 1,23 1,23 623 4O 575 - - - - - 
TUPROY. ..ccccecccececes 5,904 5,899 5,197 26 676 - 5 5 - - 
Other ASI. .....eseeeee 9,265 6,133 4355 39 .. : 3,132 3,072 60 : 
Total Asia.....sse.s+0+| 114,584 || 98,330 57,965 6,236 32,219 1,912 || 16,254 15,976 275 3 

Other countries: 
Australia....cccseseees| 18,982 4,548 481 37 1,637 2,393 14,394 13,565 - 829 
Belgian Conmgo......s++. 3,507 3,501 ° 3 37498 r<4 6 6 - . 
Egypt and Anglo- 

Egyptian Sudan........ 366 318 6 269 39 4 48 33 2 13 
Union of South Africa,.} 11,312 11,173 9,000 8 1,207 958 139 98 9 32 
OCHO. .cccccccccceccces 3,899 3,612 536 136 2,778 161 288 184 6 98 
Total other countries..| 38,026 23,151 10,023 453 9,159 3,516 14,875 13,886 17 972 

International 2/......... 107 107 - - 2 105 - - : 
Grand total....cceseseee.| 643,702 558,912 215,534 85,291 196 ,653 61,434 8 , 790 79, 826 1,760 3,204 






































2/ Includes transactions of international organizations such as the 


inning with March 1947, includes balances in accounts opened by 
= oe International Monetary Fund and the International Bank. 


occupation authorities for foreign trade purposes. 
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Section III A =- Preliminary Details for Month of March 1950 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 


























































































































Short-term payable in dollars Short-term liabilities pay- 
Total ee —— able in foreign currencies 
short- fo foreign banks and official institutions To all other foreigners 
Country term To foreign 
% U.S. Treas- U.8. Treas-+ banks and | 7, 
liabils Total wry bills | other Total ury bills | other | Total | official 
ties Depesite | oof cortif- Deposits | aot certif- inti | 
icates icates tions 
Europe: 
AWBUTIB. cocccccccccece 42,901 42,169 9,353 26 , 800 6,016 T32 709 2 - - - 
Bolgiumm..,..eseceseeee | 118,501 59,311 52,133 2,418 4,760] 59,025 334693 5, 25% bi) 165 1 1 
Cc lovakia........ 12,223 11,729 10,006 1,000 723 47h & - - 20 20 - 
Dormark.,...ccecccesess 20,460 14,875 2,000 3,585 8,862 6,360 1,59% 908 4 & > 
Pinlamd....csccccccece 19,016 17,890 17,876 - ls 1,117 1,117 - a 9 9 - 
FYONCO....cecccecesees | 156,983 95,982 68,396 26 ,000 1,586] 60,832 57,745 2,936 151 169 161 8 
Germany i/............ | 180,205] 177,406 | 176, Me *i50] 2,793 2,667 : 69 6 6 3 
GEOOO8 cc ccicccccccesce 32,357 26,758 26,717 - rs 5,597 5,426 62 2 - 2 
DRAB. cccccccececocecce 265,956 2kh2 ,871 197,502 kh ,200 1,169 23,082 22,756 198 133 3 3 ~ 
Notherlands.........+. | 176,143 | 142,970 135,996 5,200 | 1,77h| 33,207 31,249 1, 1 66 37 29 
DNB Snas'scscccovecs 264 61,962 18,976 38, 746 4,2ho] 17,302 17,072 226 4 Ps a 2 
Rei adevieaseree 3050 | 5,302 5,298 ro) oa *7h5 : 3 1 1 ‘ 
Portugal.....ceesceeee | 332768 | 30,024 29,793 100 121} 5,743 5,783 - ~ u u - 
Rp 2068 4,660 h 646 - 1s} = 1,399 1,399 * - 9 - 9 
iscsdiseccéccsbae 11,514 3,272 5,060 . 212 6,232 6,153 68 By 10 10 ° 
31,144 51,000 17,875 6,031 5,656 3T2 3 41 41 ne 
321,169 53,264 | 79,008] 121,236 102,559 9 , 896 8,781 | 1,303 1,072 231 
13,429 - nu hi 437 « k * Pr: . 
538, bbb 16,940 5,879] 47,147 35,201 10,192 1,854 | 46,7h0| 46,645 95 
5,530 - 3 1,047 1,046 - 1 - ps i 
31,576 6,114 1,987} 18,643 18,636 5 2 7 2 
Total Europe.......0s. 1,714,875 | 273,782 | 129,471] 821,590 | 376,745 32,774 | 12,072 | _48,566 | _ 48,162 3 
— ve ame 856,987 | _ 716,610 164,309 550,661 | _1,640] _137,751_ | _126,401 9,235 115 | _ 2,626 109_ | _2,517 
Argentina.......s.e06. | 217,015 | 176,325 172,22 55 3,848} 0,638 4O,457 107 1 52 30 22 
DBUEE, Seseccowsescss 13,133 3,907 3,907 - - 9,226 8,899 - 327 - - - 
BVOSA1 .cccccccccceccce 141,119 109,431 100 ,833 - 8,598 31,661 31,395 - 266 27 27 - 
Din csscccesccnccesa 70,427 41,382 39,741 - 1,641] 29,0b% 28, 800 22 222 1 1 - 
Colombia. ..cccccccccces 80 ,002 57,907 57,806 - 101 22, 22,091 . 3 ° - - 
Cuba. .ccesccccccccccee | 185,361 | 132,202 130,670 - 1,532] 53,157 52,856 301 - 2 - 2 
can Republic.... 36,910 21,392 21,122 - 270; 15,518 15,518 - - - - - 
Guatomala...ccccccsses 27,577 13,227 8,384 4 ,600 23 14,350 14 ,333 - 17 a - “ 
SEED. ccocasccacsceshee | 113,702 TT, 187 76,402 - 765| 98,422 95,178 3,000 ahh 132 132 - 
Netherlands West Indies! 

and Surinam.......0.. | 26,485 22,180 13,178 9,000 2 4,305 4 ,001 304 - - - - 
FOPRe cc ccccccccceccece 51,591 27,014 26,953 - 61) 2h, 564 2h ,318 117 129 13 13 - 
Republic of Panama... ; 28,707 28,672 ‘. 35| 49, 35,302 13,385 | 1,062 is : b 
Bl Salvador.....ssese ko 592 34, 893 5,7 29,100 19 7,699 7,18h - 515 - - - 
CWUGENT s san ccoccccsaee 60,701 11,653 10,147 1,000 506| 48,726 46,781 1,270 675 322 322 - 
Vonezuela.....s.eseee+ | 110,102 49,275 49,250 - 25| 60,650 52,323 8,300 27 177 177 - 
Other Latin America... 69,723 |__ 38,605 35,763 2,296 566) 31,114 30,655 193 266 4 - 
Total Latin America... |1,386,918 | 845,267 781,024 46,051 | 18,192] 540,917 510,091 26,999 3,827 T3s 706 28 

Asia: 
China and Manchuria... | 103,485 70 ,607 68, h3 1,020 1,1b4} 32,877 32,454 128 295 1 1 - 
Gene WG ieinsciscctses 88, 823 47,235 46,395 - Bho} =: 332 41,275 1 56 256 211 h5 
WA Gisdsacicucsdectone 62,814 58,008 5h ,gk2 - 3,066 4 661 4,152 8 428 145 145 - 
Indonesia... .cccccseees 27,559 27,004 1h 905 12,025 7 555 225 - 330 - af 
WR nck Fis argrendtos 17,463 11,761 11,570 - 191 5,702 5,689 - 13 - - 
WR iccccscecsndese 25,037 21,988 21,882 19 27 3,047 3,034 : 13 2 2 - 
JOpAN...sececescsecese | 276,473 | 270,089 266 , 47h 3,200 415 6,361 6,266 6 89 23 23 - 
Philippines......se.e- pl 270,753 »TST - 3,996] 17,342 16 ,357 - 985 8 8&1 - 
ORS 21,899 7,696 13,996 207 1,515 1,288 - 227 12 - 12 
5,354 5,208 * 146 5,020 5,007 - 13 1 1 - 
73,139 70,954 1,000 | 1,185] 30,762 30,164 365 233 348 340 8 
877,837 835,226 31,320 | 11,291] 149,174 | 145,910 582 | 2,662 969 80k 165 
Other countries: 
MAERIOBL 5 o500cckcces 20,549 17,177 16 ,383 = 794 3,143 2,579 515 ug 229 229 2 
Belgian Congo ........ | 30,024 | 29,262 13,008 | 16,250 3| "763 "763 . : : : - 
Egypt and Anglo- 

Egyptian Sudan....... 57,102 53,050 22,966 30,000 8h 4,052 4,052 + a « “ 
Union of South Africa. 15,777 13,513 3,076 10,365 T2 2,233 2,137 60 36 31 32 - 
OR ukeantcankinadie 54,718 47, 3b4 hh 932 1,551 861 7,2h0 7,033 177 30 134 134 : 
Total other countries. | 178,170 | 160,345 100,365 58,166 1,814} 17,432 16,564 T52 us 398 398 - 

=——_ 
International 2/........ {1,708,834 {21,708,634 81,719 | 1,581,686 | &5,he9 - - ° . » i - 
S— 
Grand total............. [7,747,173 {6,427,021 ——_ 2,541,666 | 207,837 1,266,863 9,177,712 70,342 {18,810 | 53,289 | 50,194 3,095 
1/ Beginning with March 1947, includes balances in accounts opened by 2/ Includes transactions of international organizations such as the 
International Monetary Fund and the International Bank. 


occupation authorities for foreign trade purposes. 
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Table 3.- Purchases and Gales of Long-Term Securities by Foreigners 
(In thousands of dollars) 




























































































































































































Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
prea Total U.8. Govern- |Corporate ani other Total /v.s. Govern- |Corporate and other 
purchases} sont bonds “ nento | comis. | oetoo. lores beene Bonis | Stocks 
and notes Bonds | Stocks Gah eotes Bonds Stocks 
Europe: 
AUStFIA..ccccescccces 805 800 1 3 1 - 6 - - 6 - - 
Bolgium....eceseceees 8,315 1,068 87 1,525 5,425 210 2,553 105 181 1,225 319 123 
Czechoslovakia....... 5,000 5,000 - - . - 15 - - . 
DormarkK...ccccesecese 558 4 152 1se 250 - 145 - u hb 90 - 
FRA cc cccccctacce 30 - - - 30 - 5 - . 5 - - 
WWE cccccccccosecee 4 ,Ob5 28h 131 1, ees 1,664 522 iad | 1,819 227 2,191 413 507 
Gormany.....seseseees 17 - - 15 . - - 8 - - 
OS en 26 - - 13 - 13 10 - 10 - - 
+e 395 32 19 263 Th 7 5,276 5,003 22 230 18 3 
. 4, 69h 148 223 3,17 199 350 4, 860 50 65 3,226 907 212 
972 21s un 410 291 46 556 80 347 117 nu 
124 ~ - 92 20 12 293 - < 259 31 3 
" 26 - - 6 19 1 8h 2 9 64 5 4 

SWOden....ececeseceee 27h 232 2 31 - 9 209 2 - 62 145 - 
Switzerland.......0++ 30,112 1,917 1,98 | 19,457 3,388 3,364 | 29,685 2,570 1,117 | 22,907 1,567 1,52h 
De By Bi Bacccccesese - - - - ° © ° ° ° ” ‘ a 
United Kingdom....... 22,461 12,085 239] 7,165] 2,keh 548} 18,621 7,561 556 7,000 | 2,907 577 
Yugoelavia....sessess 27 - - 27 - : 85 13 1 6 62 3 
Other Burope.....+.+- 1,539 360 19 1,079 33 48 489 6 5 317 12h 37 
Total Europe....sse+s 79,420 22, 1hk 2,870 | 34,843 14,433 5,130 | 68,057 17,752 2,67% 37,920 6,707 3,004 

CONAGRA! ..eeeseseseseeee 87,563 47,681 3,638 | 7,2h1 | 22,384) 6,639 | 114,159 7,820 6,036 | 10,528} 60,832]  8,9h3 
Latin America: ior 

Argentina.......sse65 913 15 7 560 254 vad 626 - 10 560 34 22 
i encccesadhenes 5h - + 42 8 5 89 - : 83 - 6 
BPEBEL. cccccccccccces 1,443 ~ 69 862 438 Th 1,282 133 80 1,017 30 22 
BEececccscccce eee 950 8 19 138 725 60 439 76 - 331 1s 18 
Colombia....csscesess 531 6 - 98 417 10 218 6 1 43 9 159 
CUubRe cccccccecccccccs 2,668 2h 176 1,944 260 264 1,955 - hod 1,361 4g 141 
Dominican Republic... 35 - 2 25 8 - 9 - 7 - - 
Guatomala.....scssees 513 500 - 8 - 5 - - 8 - 3 
i enccusaanccacee 1,882 13 8 1,303 181 377 2,489 510 27 1,4he 310 200 
Netherlands West 

Indies and Surinam... 141 3 - 135 - 3 161 - - 89 4 68 
FORE, cccccccccceccose 160 - 45 12 3 - 136 10 26 95 1 h 
Republic of Panama... 3,226 20 81 2,381 486 258 1,078 100 8 575 328 67 
Bl Salvador.....s.+s 51 - - 32 19 - 19 - - 19 - - 
UPUguay.csececccececs 3,276 - 106 2,213 333 62h 2,802 65 20 2,154 370 193 
Veneruela....sssseees 1,208 31 325 815 25 12 1,297 - 116 1,062 68 51 
Other Latin America.. 957 400 129 400 28 - T52 1 32 312 62 345 
Total Latin America.. | 18,008 1,020 967 | 11,067 | _3,285| __1,769 | _ 13,363 - Ted | __9,260 | __1,279} __ 1,299 

Asia: 

China and Manchuria. . 580 3 6 472 9 - gu8 132 59 T3h 23 - 

Hong Kong.....ssesee 1,321 210 - 1,043 57 u 601 104 - | 467 30 « 

WMBMaccccececcccccee - - . . - - 52 - - 1 51 - 

Indonesia.....sesseee 7 - a 3 - - 2 - - 2 - - 

THOR. cccccccccercoces - - - - - - 7 - - 7 - - 
2h7 183 33 2h 6 1 267 206 6 37 9 9 
32 ° - 32 - - 18 - - 16 2 - 
549 50h - 45 - - ” - - ' - - 
2h - - 17 - 7 2 - - - - 2 
68 8 ~ kh 15 1 8h 2 5 30 47 - 

Total ABIB......e.00s 2,828 908 43 1,680 177 20 2,027 poe 70 1,340 162 11 

3 

Australia....ccsecese 206 1 - - 205 - 47 - 4 ke 1 - 

Belgian Congo.......+ a - - 2 2 - 3 - - 3 - - 

Egypt and Anglo- 

Egyptian Suian...... 338 . - 336 . 2 52 - 1 51 - - 
Union of South Africa 62 2 - 58 1 1 28 - - 28 - - 
GEER. ccccccoccscccce 798 10 211 hh 13 23 287 - 29 154 67 37 
Total other countries 1,408 13 211 837 321 26 417 . 34 278 68 37 

International }/....... 26,480 2h 646 4 - 1,423 - 2,536 2, 50k - - 32 - 
Grand total........ss0- 215,727 96,412 8,140} 55,668/ 41,923) 13,568] 200,559 29,421 - 9,538| 59,226] 89,080} 13,204 
———_ =| 


















































1/ Inclutes transactions of international organisations such as the 
International Monetary Fund and the International Bank, 
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Issue and page number 
1g9h9 1950 
July Aug. | Sept. | Oct. Nov. Dec. | Jan. Feb. | Mar. Apr. May June 
Articles; 

Treasury financing operations....sscccccccccccececscccoseess| An | A-1 A-1 A-1 A-1 A-1l| A-l A-1|  A-l A-l A-l| A-1 
Summary of Federal fiscal operations................ 1 1 1 1 1 4 1 1 2 1 1 1 
Budget receipts and expenditures: 

Receipts by principal SOurces....cccscccccsccccccccccesccecs 2 2 2 2 2 2 2 2 2 2 2 2 

Expenditures by major classifications.....cccccccscceceseces 2 2 2 2 2 2 2 2 2 2 2 2 

Expenditures for national defense and related activities.... 3 3 3 3 3 3 3 3 3 3 3 3 

Expenditures for international finance and aid...ccecccoccees 3 3 3 3 3 3 3 3 3 3 3 3 

“Other” expenditures....cccccccsecccccccccccccccccccccscocss 8 4 h h 4 4 4 4 4 4 4 4 

Summary by months and calendar yeoars....csecesecescccccseces 5 5 5 P 5 5 5 5 5 5 5 5 

Social Security ACt....crcccccccccccccccccccscccsesesesccecs 6 6 6 6 6 6 6 6 6 6 6 6 

Railroad Retirement Act...c.ccccccccccccccccccccccccccscceses 7 7 7 7 ! 7 bf 7 7 T T v 

Railroad Unemployment Insurance ACt....ccecosccecccccececers 7 7 7 7 7 7 7 7 7 7 7 7 
Trust accounts, etc.: 

Summary of receipte and expenditures of all trust 

BOCOUNE, CTO. ccccccccccccccccccccccccesccccccscccccocococe 8 8 8 8 8 8 8 8 8 8 8 8 

Receipts by principal accounts....cscocccccccccccccecccesecs 8 8 8 8 8 8 8 8 8 8 8 8 

Investments by principal accounts.....cseccccccsecccsccceces 8 8 9 9 9 9 9 9 9 9 9 9 

Expenditures other than investments by principal accounts... 9 9 9 9 9 9 9 9 9 9 9 9 

Federal Old-Age and Survivors Insurance Trust Puni.........+- 9 9 10 10 10 10 10 10 10 10 10. 10 

Railroad Retirement Account.....cccccccccsescccsesesecsseces 10 10 10 10 10 10 10 10 10 10 10 10 

Unemployment Trust Furnd....cccccccccccsccccccesscssesecesees 10 10 11 u u u u nu nu n u iu 

National Service Life Insurance Fumd.....cccccsccccesecsesess| seeee |eeces 1 o> | pS 1 nu nu uu nu u u 
Treasury cash income and outgo: 

Summary of cash transactions... .ccocccosesececsescocsesceses 1 u 12 12 12 12 12 12 12 12 2 12 

Derivation of cash budget receipts.. eaétdasedoede 1 u 12 l2 12 12 12 l2 le 2 12 2 

Derivation of cash budget expenditures peabuasibeo 12 2 13 13 13 13 13 13 13 13 13 13 

Derivation of cash trust account transactions........ eee 12 12 13 13 13 13 13 13 13 13 13 13 

Derivation of cash borrowing or repayment of borrowing...... 13 13 1s 1s ih 14 us aT 1b 14 us 1s 

Summary of cash operating income and outgo by months........ 13 13 lu 1s 14 ls lb ub lb 1b 14 uw 
General Fund of the Treasury: 

Status of the General Fumd......sccccccccccccccccccesocssece a 1b 15 15 15 15 15 15 15 15 15 15 

Analysis of change in balance in the General Fumd.......0.+. lh ls 15 15 15 15 15 15 15 15 15 15 
Debt outstanding: 

Summary of Federal securities......sssscceccsecccecccececers 15 15 16 16 16 16 16 16 16 16 16 16 

Net change in Federal securities.....cscccccccsecscccscceces| seece |evese 16 16 16 16 16 16 16 16 16 16 

Interest-bearing public debt...sceccccccseseccsececccscsecess 15 15 17 17 17 17 17 17 17 17 17 17 

Net change in interest-bearing public debt....ccsccccssecees| soses |ovees 17 17 17 17 17 17 17 17 17 17 

Interest-bearing guaranteed SOCUTIt1ES....cecccecesecesecess 16 16 18 18 18 18 18 18 18 18 18 18 

Special issues to U. S, Government investment accounts...... 16 16 18 18 18 18 18 18 18 18 18 18 

Computed interest charge and computed interest rate on 

Federal securities......sssccccccccccseccccscceccscccceecees 17 17 19 19 19 19 19 19 19 19 19 

Treasury holdings of securities issued by corporations and 

certain other business-type activities of the U. 5. 

Govermmant.,.ccccccccccsccesccsccccccsececscessseseseeeseees 17 17 19 19 19 19 19 19 19 19 19 19 
Statutory debt limitation: 

Status under Limitation......ccccccccccccccececccescsesccess 18 18 20 20 20 20 20 20 20 20 20 20 

Application of limitation to public debt and guaranteed 

Becuritios outstanding... .cccecccccesscesesecesesasessesses 18 18 20 20 20 20 2c 20 20 20 20 20 
Debt operations: 

Maturity schedule of interest-bearing public marketable 

securities issued by the U, S. Govermmont....cccscccseresee 19 19 21 21 21 21 21 21 21 21 21 21 

Offerings of Treasury DILIS.....cececcccsecccccsccccsecesese 21 21 23 23 23 23 23 23 23 23 23 23 

Offerings of marketable issues of Treasury bonis, notes, 

and certificates of indebtedness... ccccccccccccscececccess 22 22 2h ok oh ok 2h ah 2k ok 2k 2h 

Disposition of matured marketable issues of Treasury bonis, 

notes, and certificates of indebtedness ani guaranteed 

BOCUTIFTIO‘ .. .ceccccccccccecesesereseseceseseseseseseses ee 23 23 25 25 25 25 25 25 25 25 25 25 

Issuance ani retirement of the public debt......sseccceseres oh DE be ccccd. | ccoce | cccce. | sopce | sedee: § eeeaet o6ees | coces | ccete | 90bee 








(Continueé on following page) 
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United States savings bonds: 

Summary of cumlative sales ani redemptions by series...... 
Sales and redemptions, all series combined by periods...... 
Sales and redemptions of Series A-D, E, F, and G by periods 
Redemptions of matured and ummatured, all series combined.. eevee ecece 
Sales and redemptions of Series E ani F anid G 
Dy Gemominations....cccsccccesscccccsseeccssssececessccess . ecece 
Sales of Series E and F ani G: 
By Gomominations.....ccccccccscccccccccesesesesessecseses eeces 
By States.......0+. PTITTTITIT ITT TTT ttt tt tt eeece 
Redemptions of Series “Vk by "States. ee erecececececesesesese| « ° ecece 





Treasury savings notes: 


Summary of cumilative sales ani redemptions by series...... 29 
Sales and redemptions of Series C and D combined by periods 29 





Ownership of Federal securities: 
Distribution by classes of investors and types of issues... 
Net market purchases or sales for investment accounts 
handled by the Treasury.. coccccccecccccce 
Estimated ownership by bank and nonbank investors... cecccee 





Treasury survey of ownership: 
Ownership by banks, insurance companies, and others........ 
Ownership by commercial banks classified by membership in 
Federal Reserve System (latest date Dec. 31, 1949)........ 





Market quotations: 
Over-the-counter closing quotations on Federal securities 


DY ISSUES... crccccccccccccccccccccoces ecccccccccoceccscccs 
Chart showing yields of Treasury eccuritics. PPTTTTITITiT Tite 





Yields of Treasury and corporate bonds: 
Average yields of long-term bonds by periods........seseses 
Chart showing average yields of long-term bonds...... eoeses 





Internal revenue collections: 
a by principal sources,........ eee 
Chart showing internal revenue collections.....c.ccee 
Detail of collections by type of tax 





Monetary statistics: 
Money in circulation.. eoces 
Monetary stocks of gold “am “silver..... 
Gold assets and liabilities of the Treasury 
Components of silver monetary stock. 
Silver production in the United States “ant "acquisitions by 
minte and assay offices. eecccccccececccececoceceecces 
Seigniorage on silver......... oesccccccces 
Increment from reduction in weight “or “gold “dollar 
(latest date March 31, 1950).....ccccccccccceccccveccceces 
Net Treasury gold receipte (latest quarter ending 
Marah 31, 1950). .cccccccccccccccsccccccscccececccccocccese 





Exchange Stabilization Fund: 
Balance Sheet (latest date December 31, 1949).......eeeceee 
Income and expense (latest date December 31, 1949)......... 





Capital movements between the United States and 

foreign countries: 
Historical summary of capital movements since 1935......... 
Summary by countries and momths.......ccsccresccececececece 
Details for latest months by coumtries......sccececsceseses 
Outstanding contracts for forward purchases and sales of 
TOPSCI™N OXCHANGS...scccsesesccesacesesesesesesessssssseses 
Supplementary data by coumtries....scccceccsccesesesesececs 








Corporations and certain other business-type activi- 
ties (latest date December 31, 1949): 
Loans outetamding....ccccccccccecccccccccccececeseceseseees 


Income GM OXPONSO...ccecsceccseccccsesscecssesessseseseces 
Source and application of fumis......ccccecscccccececeseses 
























































